16. Banking and Finance

No. 402.—Dzrostrs AND CURRENCY—ADJUSTED DEPOSITS OF ALL BANES AND
CurrENCY QutrsipE BaNKs: 1895 To 1945

[Tn millions of dollars. Figures partly estimated.]

Total dr.ﬁ?;gﬂd Currency DEPOSITS
YEAR ENDED JUNE 30— | SSROSIS | denosits | outside —
rency ax;edn%gr- banks | motel Demandt FpSy | Times
508 | 38l S| 5061|2060 T Z088
8865 | 57EL| 1,331 | 75| 4420 99 3,015
13, 237 8,608 1,629 11,608 7,069 75 4,464
16, 977 9,979 1,725 15, 252 8, 264 54 6,044
20, 68 11,403 1,576 19, 107 9, 828 48 9,231
39, 850 23,721 4,105 35, 754 19, 616 304 15,834
48,323 24, 949 3,673 44, 760 21, 376 180 23,194
55,171 26,179 3, 639 51, 632 22, 540 381 28,611
54, 389 25,075 3,360 51,020 21, 706 322 28,992
52, 883 23,483 3,651 | 49,232 19, 832 439 28,061
45, 415 20, 241 4,616 40,799 15, 626 418 24,756
41, 680 19,172 4,761 36,919 14, 411 852 21, 656
45, 961 21,3563 4, 659 41, 302 16, 694 1,733 22,875
49, 881 25, 216 4,783 45,098 20, 433 23,854
55, 062 28,002 5,222 49, 830 23, 780 1,142 24,908
57, 268 30, 687 5,489 51,769 25,198 666 25,905
56, 565 29, 730 5,417 51,148 24,313 599 26,236
60, 943 33, 360 6,005 54,938 27, 355 792 26,791
66, 952 38, 661 6, 699 60, 253 31, 962 828 27,463
74183 | 45691 | 8204 | 65040 37,317 753 | 27’879
81, 963 52, 806 10, 936 71,027 41, 870 1,837 27,820
110, 161 71,853 15, 814 04, 347 56, 039 8,048 30, 260
136,172 80, 946 20,881 | 115,201 60, 065 19, 508 35,720
102, 785 04,150 | 25,097 | 137,688 69, 053 24, 381 44, 254

collection.
2 Beginning with December 1938, includes U. 8. Treasurer’s time deposits, open account.
t Excludes interbank time deposits; includes depositors’ balancesjin Postal Savings System.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, and
Federal Reserve Bulletin. Figures published currently in Federal Reserve Bulletin,
No. 403.—Money 18 CircuraTioN, BY Kinp: 1928 mo 1945
[All figures in millions and tenths of millions of dollars. For total circulation for earlier years, see table 405]

Fed-
Sil- | Treas-| Sub-

gaa | Gad | S| ver | ‘wy | sidic | Mi- |United | Pederal | %2l | Ne-

DATE Total coin certifi- dol- | Cer- notes | ary nor | -States | Reserve serve | bank
cates | 1, | tifi- of sil- | coin | notes | motes | ponie | notes

cates | 1800 | ver notes

4,796.6 | 377.0 | 1,010.1 | 46,2 | 384.6 1.3 278.2 | 111.1 | 298.4 | 1,626.4| 4.0/ 650.2

4,746.3 | 368.5 935.0 | 43.7 | 387.1 1.3 | 284.2 | 115.2 | 262.2 | 1,692.7 36| 652.8
4,622.0 | 367.2 004.8 | 38.6 | 386.9 1.3 281.2 | 117.4 | 288.4 | 1,402.1 3.2 650.8
4,821,9 | 863.0 | 996.5 | 34.3 | 877.1 12| 2731 117.4 | 299.4 | 1,708.4 | 2.9 048.4
5,605,2 | 452.8 715.7 | 80.1 { 352.6 1.2 | 256.2 | 113.6 | 289.1 | 2,780.2 2.7 | 700.9
5,720.8 | 320.9 | 286.5 | 28.0 | 860.7 1.2} 256.9 | 112.5 | 268.8 | 3,060.8 | 125.8 | 910.6

531B.57 O 149.7 { 30.0 | 401.5 12| 280.4 | 119.1 | 279.6 | 3,008.4 | 141.6 | 901.9
1935.._.| b,567.1 m 117.2 | 32,3 | 701.5 1.2 205.8 | 125.1 | 285.4 | 3,222.9 | 8L5( 704.3
1936....] 6,241°2 | (1) 100.8 | 35,0 [ 954.6 1.2 1 316.5 | 134.7 | 278.2 | 4,002.2 | 52.0 | 866.1
1037_.._] 6,447.1 (!3 88,1 |38.01,078.1 1.2|340.8 | 144.1| 2815 | 4,168.8| 37.6 | 268.9
1938....| 6,460.9 | (! 78.5 | 39.4 [1,230. 1.2 841.9 | 145.6 | 262.2 | 4,114.3 | 30.1| 217.4
1939.... 7,046.7 | (4} 719§ 42.4 (1,458.6) 1.2 361.2 | 154.9 | 266.0 | 4,483.6 | 25.6 | 186.5
1940 (1; 66,8 | 46.0 |1,581.7 | 1.2 (384.2 [ 169.0 | 247.9 | 5,163.3 | 22.4 | 165.2
1941 (t 62.9 [ 63.0 |1,713.5 1.2 1433.5 | 104.0 | 299.5 | 6,684.2 | 20.3 | 150.5
1042, (lg . 89.4 66,1 11,754.3 1.2 503.9 | 213.1 | 3816.9 |6,310.1 | 187} 139.1
gl 56.9 | 83.7 |1,648.6 1.2 | 610.0 | 235.7 | 322.3 |13,746.6 | 5842 | 132.1
1) 54,0 (103.3 (1,587.7 1.2 700.0 | 262.8 | 322.8 [18,750.2 | 597.0 | 125.9
Deas ) 52,1 |125. 2 (1,660.7 1.2| 788.3 | 202.0 | 322.6 |22,867.5 | 527.0 | 120.0
C.

] 52.9 |115.8 [1,610.9 1.2 758.2 | 282.5 | 820.8 |21,481.6 | 560.1 | 123.1
O] 51.2 [135.7 (1,872.2 1,11 831,81 306.8 | 815.8 [24,388.5 | 494.1 | 1i7.2

! Under orders of the Secretary of the Treasury of Dec. 28, 1933, and Jan. 11 and 15, 1934, all gold coin
domestically owned (with minor exceptions) was required to be delivered to the Treasurer of the United
Btates, and under the Gold Reserve Act of 1934 (Jan. 30) withdrawn from circulation and formed into bars.
Gold coin ($287,000,000) shown on Treasury records as then outstanding was dropped from statements.

Source: Treasury Department; Annual Report of the Secretary, Circulation Staterent of United States
money published monthly.
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MONEY

No. 404.—MoNEY—STO0CK, BY KInDp: 1860 To 1945

NoTE.—Amounts in thousands of dollars. Figures prior to 1890 wererevised in 1925from the best available
data, but the older records, especially from 1860 through the early 70’s, are not complete and figures for
gold and silver for those yearsare only estimates. In 1927, data wererevised toinclude minor coins beginning

1900 (no satisfactory data available for earlier years) and gold coin and bullion h

Reserve banksand to exclude gold earmarked for foreign account.

eld abroad for Federal

Other Per-
JUNE 30 s Silver s 3 : h Na- cent-
@xomrt | mopars | Fand | s P Bl o | GG | S8 | dional | agoor
- ; Y ® 0
CATED) | bullion bullion | Silver | notes y rggf,y notes | ptes total
money
442,102 214,000 21, 000; 207,102| . ___.. 48, 41
1, 180, 197, 189,000 , 500| 431,066/ 25,006| 236, 667| 142,020 146,138 16.01
890, 876 189, 500 .| 10,000 356, 000| 39,879 2, 507 2,223| 299,767 21.06
925, 702| 121,136 42,743 28,000( 375,772 42, 129 551. 64| 354,408! 13.09
1, 188, 650 361,841 69, 660 72, 862| 346, 681 344,505/ 29,68
1, 587, 434 588,697 208,530 74, 940] 346, 681 e eun|oeuoo | 318,577 38.29
1, 685,123 695,563 380, 083| 76, 825( 346, 681 -.| 185,971 41,28
1,819, 360] 636,256 547,777| 76,954] 346, 681 |ne el 211,691 34.97
2,866,220] 1,034,384| 566,181 82,864| 346, 681] 26, 520 300,640 43.71
2,717,646! 1,248,682 573, 643| 102,035 346, 681| 32, 935 45, 95
2,838,023 1,327,666 672,870 107,062) 346, 681 46,78
2,919,494 1,357,656] 568, 229| 114, 824| 346, 681 46, 50
3,100,380( 1,475,707| 568, 252 118, 225 346, 681 . 47. 46
3,158,111) 1,466,389) 568, 250| 130, 452 346, 681 603,780 46.43
3,423,068| 1,618,133 568,260| 147, 356] 346, 681| 44, 304|_ 608,3834| 47.27
3,451,521| 1,642,042 568, 277| 159, 408| 346, 681f 45,198) . cweeecr | e 689, 920)  47.57
3,466,856| 1,636,043 568, 278| 155, 159| 346, 681| 47, 264| 713,431 47.19
3,606,980 1,753,197| 568, 279| 159, 607| 346, 681| 51,028 Weqeral | Foderal| 7281105/ 48,61
3,701,065 1,818,188| 568, 278| 170, 588| 346, 681( 53, 094| Reserve | RESETVe| 745,135 49,11
3,777,021| 1,870,762 568, 273| 175, 196| 346, 681| 56,951 “potes | PBDK | 750,158 49,53
3,797,825 1,800,657 568, 2721 182,007| 346, 681] 59, 536 notes 750,672| 49.78
4,050,783( 1,985,539 568,272 185,430 346, 681 61, 327 84,261 ... 819,274| 49,02
4,541,730 2,444,636/ 568, 271| 188, 890/ 346, 681| 63,009 176,168 9,000) 744,175 53.83
5,678,774| 3,220,242| 568,270 198, 275| 346, 681| 69, 688 547,408 12,790 715,420 56,71
6,906,237 3,162,808 499, 516| 231,857| 346, 681/ 78, 146| 1,847,580 15,444| 724,205 45.80
7,688,413 3,113,306| 308,146 242,870/ 346, 681| 82, 909 2, 687, 557| 187,667 719,277] 40,49
8,158,496; 2,865,482 268, 857| 258, 855| 346, 681) 92,479| 3,405,877 201,226| 719,038 35.12
8,174,528| 3,274,730 288,788 271, 314| 346, 681 98, 522 3,000,430] 150,772 743,200{ 40.06
8,276,070| 8,784,652 381,174| 271, 211| 346, 681 98, 593| 2, 555,062 80,495 758,202 45.73
8,702,788) 4,049,5564) 491,887) 269, 186) 346, 681) 99,056 2,676,902  22,083) 747,440) 40.53
8,840, 542| 4,488,391| 5§03, 755| 277, 614/ 346, 681(102, 445| 2,339, 048] 10,596 778,012 50. 74
8,209,382 4,360,382 522, 061| 283, 472( 346, 681(104, 004] 1, 942, 240 7,176 733,366] 52 54
8,428,971! 4,447,397 533, 491) 288, 923| 346, 681(108, 891! 1, 995, 206! 5,713 702,669 52.76
8,667,282/ 4,587,208 537,944| 295, 590 346, 681|113, 295] 2,077,473 4,854 704,146 52.93
8,118,001| 4,109,163 539, 962 209, 010| 846, 681|116, 689 2, 002, 811 4,155/ 609,621 50.62
8,538,796 4,324,351 539,961  304,187| 346, 681|120, 640| 2,194, 970 8,711 704,204| 50.64
8,306, 564| 4,534,866 539, 060( 310, 978| 346, 681{126, 001| 1,746, 501 3,260 698,317| 54.50
9,079, 624| 4,955,021 539, 058| 308, 619| 346, 681|126, 887| 2, 101, 578 2,974 697,004| 54.568
9,004, 505| 3,918,596] 540, 008| 304, 883| 3486, 631|126, 403 3, 028, 897 2,772 736,674 43.52
10,078,417| 4,317,554 540,007 298, 634| 346, 681]126, 746 3,336,866 141,326/ 970,601| 42.84
13,634,381 7,856,181| & 541, 567| 295, 892| 346, 681|127, 711| 3,350, 988| 160, 666 054, 695 57.62
15,113,035/ 9,115,643 & 868, 951} 312,416| 346, 681|133, 040 3,492,854 84,354 769,006 60.32
17, 402, 493| 10, 608, 417/ 1,255, 291| 331, 716/ 346, 681(139, 057| 4, 206,310 53,300 371,722 60.96
1937 19, 376, 690 12, 318, 27118 1,382, 276| 358, B99| 346, 681|150, 954| 4, 508, 973| 38,472| 272,164/ 63,57
1038 ... 20, 096, 865| 12,962, 954,81, 584, 248} 373, 461| 346, 681/157, 183| 4,420, 815 0,840] 220,688 64.50
1039...._. 23, 754, 736| 16,110,079/51, 777, 664] 379, 812| 346, 681|161, 147| 4,768,989 26,074 189,202/ 67.82
1040_...__ 28, 457, 960/ 19, 963, 091{° 1,900,240| 402, 261| 346, 681|173, 009) 5,481, 778| 22,809 167,190 70.15
1941 ... 32,774,011 22, 624, 198|% 1, 982, 987| 447, 248| 346, 681/199, 364| 7,001, 521| 20,704 151,909| 69.03
1942 ... 35, 840, 908] 22, 736, 705(° 2,062, 922/ 529, 814) 348, 681(224, 748( 9,790, 727| 18,976 140,337 63.44
1043 _.__. 40, 868, 266| 22, 387, 522|162, 058, 742| 659, 969| 346, 681244, 850|14, 404, 174| 632,971 133,358 54.78
1044 44,805, 3011 21,173, 066(8 2, 014, 472| 734, 488| 346, 681/276, 393|19, 527, 974| 605,011| 127,218| 47.26
]15)45..3 T 48,009, 400| 20, 212, 973(6 2,014, 238|. 825, 798| 346, 681|303, 539|283, 650, 975 533,979 121,215 42,10
ec.
1944 ___| 47,258,020| 20, 618, 830[s 2,014, 155 784, 119| 346, 6811202, 39622, 507, 706] 570, 144| 123,980 43.63
1945..__| 50,037,792| 20,064, 9365 2,197, 834 856, 933 346, 681|317, 38725, 633, 380 502,261 118,381 40.10

! The totals involve

in fuall,

since they are com

cluded in the totals.
! By a proclamation of the President dated Jan. 31, 1934, the weight of the gold dollar was reduced from
26.8 to 16541 grains of gold, 0.9 fine. The value of gold is therefore based on $35 per fine ounce heginning
Tune 1934; theretofore, it is based on $20.67 per fine ounce.
8 Includes fractional paper currency in circulation prior to 1878,
¢ Includes silver bullion as follows: As of June 30: 1934, $1,560,000; 1935, $313,309,000 ; 1936, $708,211,000;

a duplication to the extent that United States notes, Federal Reserve notes, Federal
Reserve bank notes, and national bank notes, all included in full, are in part secured by gold, also included

Gold certificates, silver certificates, and Treasury notes of 1890 have been excluded, however,
plete duplications of the eqqal amounts of gold or silver held as security therefor and in-

4 Silver bullion in Treasury.

1937, $835,106,000; 1938, $1,037,163,000; 1939, $1,230,586,000; 1940, $1,353,162,000; 1041, $1,435,900,000; 1942,
%,45505 #go& 1943, $1,519,746,000; 1944, $1,520,134,000; 1945, $1,520,295,000. As of Dec. 31: 1044, $1,520,134,000;
, $1,703,891,000.

Source: Treasury Department; Annual Report of the Secretary, Oirculation Statement of United States
Money published monthly.



388 BANKING AND FINANCE

\ ~—Moxgy IN CrrcuLaTiON, MoNEY HELD IN TREASTURY AND IN FEDERAL
No. 405 M‘i{mmm SysTEM, AN’D ToraL Srock: 1800 To 1945

—. ¢ capits in thousands of dollars, In conformity with revisions in theform of
N&?iﬂaﬁfn‘éﬁii?ﬁf? i‘ﬁ %?52 alfd 1927, figures for 1915 on have been compiled to include in. the holdinge
of Federal Resorve banks snd agents, and, bence, In stock of money, gold bullion and foreign gold coin
held by the Federal Reserve Banks and agents. The {igélrefs \vzvl;er’:.ej ?g;?ﬁ;ilseg f?olglesugfe 1%10 ;1;; I;loelﬁiugs

, bence, exclude iro: 3 ’ v

of Fedarsl Reserve Lok fa .agents,dg?al Reser(re notes or otherwise. Bee also headnote, table 404.

hether as Reserve nst Fe
tPheerucla‘gitl;tﬁgufaess based ona;;gggmlation estimates of the Treasury Department,

MONEY HELD IN THE TREASUEY O A QF THE
Stock of In trust | Qold | Held for Held by | In circulation .
TUNE 30 | money in agalust | reserve | Federal | ,;, | Federal
(xx%l{r"m‘:g the United (a1 |g0Id and | ageinst | Reserve | iher Rese}x;vs Per
PRI matest | 0L\ Taler | plied | P8 money | PRig® | Amount | Sgpita
cates ! | notes? | agents agents - | lars)
0 1,500 ... 1, 500 26, 500 4,99
2000 3,000 3,000 55000 |  7.60
69, 100 2,000 2 ggg g;. ;22 g. gg
100 5,756 ) g .
1331 P 3, 664 i 3,664 186,806 | 10,91
285, 367 8, 605 : 8, 605 278,762 | 12,02
ol | oot o6, 067 Los 8 | Beo
L §38; Sho | 180 004 ., 085 124, 910 774066 | 2010
925, 702 109, 461 17, 549 1,912 833, 789 18.97
1,185 550 | 225923 | 13,768 | 100,000 112, 168 973,382 | 19.41
1,537,434 | 473,128 | 228 281 | 100, 00D 144, 866 1,202,560 | 23.03
1,685,123 | 684,250 | 428,887 | 100,000 156, 872 1,420,251 | 22.82
1,819,380 | 701,339 | 488,947 | 100,000 117, 391 1,601,968 | 23.24
2, 366, 220 060,402 | 684, 508 | 150,000 134, 990 2,081, 231 27.28
2,019,404 | 1,245 501 | 949,847 | 160,000 |- _ - | 148,183 |20 2,623,340 | 31.51
| 3,451, 521 | 1, 599, 621 |1, 206, 926 | 150,000 162, 695 .| 3,148,826 | 3541
3, 460, 856 | 1, 603, 186 [1, 285, 014 | 150,000 |-. 168,172 |- 3,148,084 | 34,84
3,606, 98¢ | 1,731,084 [1,387, 149 | 150,000 |- 193, 036 —--| 3,203,058 | 3472
3,701,965 | 1,782,320 |1, 415, 576 | 150, 000 216, 744 3,335,220 | 34,87
8,777,021 | 1,834,112 1,475,783 | 150, 000 208, 320 .| 3,418,692 35.12
825 | 1,845, 570 |1, 507,179 | 150,000 188, 391 3,450,434 | 34,03

8,797, -
4,050,783 | 1,967, 685 (1,610,420 | 152,977 i ___._..__ 195,250 | 383,965 | 3, 319, 582 32.98
4,541,730 | 2, 356, 536 12,057,400 | 152,979 (... 146,147 | 503,845 | 3, 640, 258 35,83
5,678,774 | 2,850,306 12,008,301 | 162,079 | 526,205 | 116,731 | 816,365 | 4,066, 404 20.05

6,006, 237 | 2,976,261 |1,407, 604 | 152,979 |1,205,082 | 210,496 | 855,984 | 4,481, 697 42.33
7,688,413 | 2,007,812 | 906,673 | 152,570 |1,416,086 | 432,074 | 810, 636 | 4,876,638 45,95
8,158,496 | 2,370,664 | 704,638 | 162,079 |1, 184 276 | 337,771 |1,015,881 | b, 487, 689 51,38
8,174,528 | 2,921,080 | 919,643 | 162,979 (1,537,867 | 810, 610 |1, 262, 08D | 4, 910, 092 46. 290
8,276,070 | 8, 515, 683 |1,000, 578 | 162,079 |2, 108,887 | 2563, 139 {1, 297, 803 | 4,463,172 40, 61
8,702,788 | 8,821,848 (1,150,168 | 162,979 (2,285,170 | 233, 520 |1, 207, 838 | 4, 823, 275 43,18
8,846, 642 | 4, 248,438 11,628, 139 | 162,070 |2, 260,801 | 206, 420 |1, 376, 035 | 4, 849, 307 42,84
8,209,382 | 4,176,381 |3, 059, 700 | 153,621 |1,752,744 | 210,217 |1, 867, 6591 | 4, 815, 208 41,73
8,428,971 | 4,210,358 12,139, 770 | 154,189 (1,717,348 | 199, 050 |1, 478, 118 | 4, 885, 266 4171
8, 667,282 | 4,150,056 |2, 008, 205 | 156,421 (1,712,008 | 195, 427 |1, 753,110 | 4, 851,821 40,00

8,118,001 | 8,725,650 (1,986, 781 { 156,039 1,387, 850 | 195,199 |1, 582, 576 | 4, 706, 620 39.07
8,638,794 | 8,789,880 (1,864,873 | 156,089 |1,562,426 | 217,049 (1,856,986 | 4,746,297 30.08
8,306, 564 | 4,021,837 |1,978, 448 | 166,089 |1, 796,230 | 01,211 1,741, 087 | 4, 521,988 36.74
9,078,824 | 4,227,736 (2,196,103 | 150,080 |1, 776,600 | 08,902 |2, 226, 059 | 4, 821, 933 88.Bb
-1 9,004, 505 | 3,493,122 {1,979, 137 | 156,039 [1, 235,737 | 122,209 (1,795,349 | 5,695, 171 45, 57
110,078,417 | 3,797,602 |1,711,721 | 156,039 1,771,486 | 158, 446 |2, 271, 682 | 5,720, 764 45,49
13, 634, 381 | 8, 408, 302 15,453, 713 | 156,039 45,999,056 2,708,640 |1, 305, 085 |35, 373, 470 42,44
118,113,035 | 9,997,382 7,131,431 | 156,039 5,632,680 2,700,801 11,147,422 | 5, 567,003 43.680
. (17, 402, 403 111, 851, 635 |9, 355, 224 | 156, 039 |%6,504,007 (2,340,372 |3, 360, 854 | 6, 241, 200 48,80
.{19, 376, 600 |13, 685, 480 110,240,964 | 156, 039 [*6,080,913 |3,288,477 13, 454, 205 | 6, 447, 058 49.88

20, 096, 865 (14, 835, 627 112,283,068 | 156,039 |¥7,8£0,838 12,146,620 (3, 503, 576 | 6, 460, 891 49,62
-|3, 754, 736 |17, 862, 671 |15,200,262 | 156,030 410,708,118 12,407,369 |3, 438, 467 | 7, 046, 743 53.72

28, 457, 960 |21, 836, 936 (19,661,087 | 166,039 |%14,938,895.12,029,820 (3, 485, 695 | 7, 847, 501 59.47
32, 774, 011 |24, 675,186 122,300,087 | 156,089 317,606,167 (2,119,059 |3, 380, 914 | 9,612,432 72.18
35, 840, 908 124, 783, 526 122,506,362 | 156,039 417,760,403 12,031,135 |3, 520, 465 |12, 382, 866 01.88
40, 868, 268 |24, 466, 764 122,198,035 | 166,039 (517,408,946 12,111,690 |3, 770, 331 (17, 421,260 | 127.64
.44, 805, 301 123,173, 693 |20, 878, 641} 156,039 |86,194,111/2,139, 01213, 811, 797 |22, 504,342 | 162.96

48, 009, 400 |22, 202,115 (19,023,788 | 156,039 316,859,07¢/2,122, 3388, 745, 512 26, 746,438 | 191,59

1044____\47,258,020 |22, 674, 515 120,299,612 | 156,039 [515,629,027|2,218,96 413, 946, 837 125,307,153 | 182,45
1045. ... 160, 037, 792 |22, 253, 278 |19,966,718 | 156,080 [%16,047,478|2,130,521 |4, 189, 236 (28, 514,518 ( 203.28

1 Gold and silver certificates and Treasury notes of 1800 are excluded before combining money outside of the
Treasury with money in the Treasury in order to avold duplication, since the gold and siiver held {n Treas-
ury as security against these currencies are included. See also notes 12nd 2, table 404.

1 Both of these {terns include also reserve against Treasury notes of 1890.

1 Bee note 1, table 403. ¢ Includes total stock of silver dollars and subsidiary silver.

} Gold certificates. This amount is not included in the tota] since the gold held as security against the
gold certificates is included in the column, “In trust against gold and silver certificates.”

Source: Treasury Department; Annual Report of the Becretary, Oirculation Statement of United States
Money published monthly.



ALL ACTIVE BANKS ‘ 389

No. 406.—ArL Acrive BANEs—PRINCIPAL AssETS AND LiaBmnrTies, BY CrLass
oF BANks: 1840 To 1944

NoTE.—Includes banks in Alaska, Hawaii, Puerto Rico, Philippine Islands (except 1942-44), and beginning
with 1935, those in Virgin Islands and with 1988, those in Canal Zone, Guam (except 1942-44), and Ameri-
can Samoa. Because of the war, data are excluded for banks in Guam and the Philippine Islands for 1942-
44. Data lor banks other than national for the earlier years are not as of June 30 and are incomplete, espe-
cially through 1885. Figures for mutual savings banks include some stock savings banks for years prior
to 1010 and also a few in several more recent years; since 1926 only one is included. Private banks are not
included prior to 1880; statistics for private banks, except for 1634 and 1935, cover only banks under State
supervision and those voluntarily reporting; for 1934 and 1935, they include also private banks which
submitted reports to the Comptroller of the Currency under provisions of the Banking Act of 1933,

‘[All igures, except number of banks, in millions and tenths of millions of dollars]

DEPOBITS
Capi-
Cash
ON OR ABOUT \ Ny | Loans and bal-| Total |tkSur-
JUNE 30, BXCERT | “hor | “and | Invest- | amces | sssets lgigg’ c%il:_ De- | my
AB INDICATED | of | dis- |mentg?| with lorlishiliy Sr& |FRE | mand [ Tie
% | banks | counta other | tiest | TG |HOR!) TORI |(cotorpeq) (elocted
banks 8¢ profits§ items) 7 | 1TeI0S,
98.7 657. 8| 8358.4( 107.0 119. 9| 76.7
114. 9, 532.3| 8217.3{ 131.4 146. 3 100. 8
1985. 7] 099.9; 8421.9] 207. 1 308.7 2563.8
302 1,357, 4] 19451, 5| 179.7 689. 0 458, 4
405.6| 1,780.8| 10648.3| 336.1 775.1 598.2
540.4| 3,204.7] B846.8|318.3| 2,008.6 1,787.0
666.6| 3,308.0( 826.5| 318.4| 2,222.1 1,951.6
02.0) 4,426.8] 1,039. 9 269.2 3,078.2 2,734.3
1,123.4| 6,857.6| 1,558.1) 126.41 4,578, 4 4,072.5
1,442,0 7,609.5| 1,779.7| 178.8| b, 538.6 4,921.3
2,256.0f 10, 785.8 1,908, 9| 265.3| 8,513.0) 7,239.0
3,349. 6/ 16, 018. 2| 2,902.7| 445. 5| 13,332.8 11,350.7
4,437.3] 22, 450. 3| 3,841.2| 675.6/ 17, 584. 2| 14,963.7
b, 068. 5| 27, B04. 1| 4, 535. 5| 722.7| 22, 031. 7 18,065.7
8,367. 4| 52, 828. 2| 5, 954.0| 088.2| 41,725. 2 37,268, 1
D, 006. 8 61, 808. 1| 7,350. 5 648.5| 61,095, 1 46, 716. 2
11, 178. 0f 73, 462. 4|10, 281. 5| 652. 3| 59, 847. 2| 24, 008. 5 29,145.3
7,367.7) 57,190. 1| 8,538. 5| 852.2( 45, 300. 3| 16, 405.6 24,721.2
7,764.8| 51,203, 9f 7,385.3| 730. 4| 41, 533. 6| 15,248, 9] 21,352.7
10, 215. 7| 66, 157. 6| 7,852. 8! 698,3| 46, 625, 0| 17, 519.0 22,440. 8
12, 397. 6| 60, 386, 9| 7,835.7; 222.1| 51, 586. 1| 21, 567.1 23,128.1
15,122. 4| 67,188.2 7,971. 1 58, 330. 8| 25, 404. 9| 24, 045. 3
15, 628, 6| 68, 024, 8] 8,236. 4| .| 59,822, 4| 26,932.5( 25,051.0
17,470.7| 68, 277.7 8,182.0.o - 50,379, 6| 25, 856.4| 25,362.7
20, 626. 6( 73,601. 8| 8,204.2 64, 576.7) 28,906.2! 25,786.2
. . 9| 25, 683, 9 80, 213. 6| 8, 825. 1. ... 71,183. b| 33, 167, 9{ 26, 430. 2
1041 = 25, 543. 4 7| 26, 879. 3| 87, 828, 7| 8 524. 5 78,549, 3| 39, 206.3| 26,819, 3
1042.7°777777| 14, 815| 25, 178. 3| 39, 016. 1| 25, 683. 0| 92, 260; 0| 8, 522. 2. 83, 020 613 30,983.4/12 25,613.4
1049{Dec 00| 14, 722| 24,001, 1| 54, 371. 4| 28, 835. 4|100. 542. 6| 8, 605, 01— 100, 265, 6| 52, 058.7] 27, 156. 4
1043(Dec.31) | 14, 621| 23, 674. 5| 73, 726. 2] 28,612, 20128, 122 0 9, 045.7, 118,336, 1) 63,874.4| 31,2176
1044(Dec.30) | 14, 579| 26, 101 6| 94, 011. 0] 30, 977. 2152, 047. 2| 9, 693.1 142,310, 8| 69, 964, 3| 37.784.7

National banks:
1866 ccecann 1,204 362.4; 14304.0 343.91 1,126.5| 380.3( 131.5| 15814, 2] 398.4

1,612 719. 3 452.7 360.8| 1,565.8 705, § 642.3
2,076 972.9 442.8 431.9| 1,013.2 897.4 686. 5
2,076 094. 7] 451, b 617.5| 2,035.5 1,085. 1 833.7
2,680 1,257.7 432.2 663.1] 2,421.9 1,419. 6 1,108.4
3,484/ 1,033.5 810.7 730.3] 38,061.8 1,078.8 1,621, 7
3,716 2,016.6/ - 447.2 803.6! 3,470 2,278.9 1,736.0
3,732 2,644.2 774.6| 1,400.3) 4,944.2 3,62L.5 2,458.1
5,668 8,029.5 1,204.6| 1,982.9! 7,327.8 5,407. 5 3,783.7
7,146 5,466.9| 1,676.3| 2,549.9| 9,896, 6| 7,257.0 6,070.5

8,072| 12,508.2| 5,705.2| 4,791.9 19,921, 8| 16,320. 7
7,252| 14,897.2| 6,888.2| 5,415, 3| 28,872, 4 23,268.9 10,026.2| 8,548.8
6,160| 10,286.4| 7,196.7 3,485, 9] 22, 360. 5 .17,460,9 7,940.7| 7,22L.8
4,002/ 8,119.8/ 7,371.6| 4,118.9 20, 855. § 16,774.1] 7,884.2| 6,160.6
5,422| 7,607,7) -0,348.6| §,607.0( 23, 900.2 19,932.7 9,265.8| 6,791.2
5,431| 7,368.7| 10,716.4( 6,868.2( 26, 056. 5 22,518, 9] 11,273.9| 7,136.1
5,374 7,763.3) 12,482.6| 8,381.4| 20, 696. 8 26,200, 5| 13,452.4| 7,533.9
5,299 8,812.9| 12,122.3| 8,377.9 30,328.8 26,765.9| 14,403.8 7,788
5,248 8,334.6[ 11,644, 3] 9, 450. 6| 30, 377. §| 26, 815. 9| 13,860.3] 7,976.1
5,209 8,573.7| 12, 552 9| 11, 074. 8| 33, 180.6 29,469, 5| 15, 580.2| 8,072.0
5,170 9,179.2 12,905, 3| 13, 877. 1| 36, 885. 1 33,074. 41 17,913.2| 8,256.4
5,136] 10,922, 5| 14, 054, 8} 14, 521. 7| 41,314. 6 37,351.3| 21,394.9| 8,412.7
1942 5,107/ 10, 901. 8/ 18, 643. 4] 14, 316. 6| 44, 719. 0 40, 660. 11221,945.4/1 7, 841. 0
1942(Dec. 31).| 5,087 10,200, 8| 27, 482, 8; 16, 250. 3| 54, 781. 0 50, 648. 8} 29, 157.6) 8,584.9
1943(Dec.31).| 5,046 10, 133. 5 37.504. 3| 16, 080.7) 64, 531. 9) - 60,156.2 35,949.7 10,171.8
1944(Dec.30)-1 5,031l 11,407.8l 47,022, 2! 17, 637. 2! 76,949.9 72,128.9t 39,134.8| 12,916.8

For footnotes, see p. 391.
686667—46——26
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. 406.—ArL AcTrve BANEs—PRINCIPAL AssETs aND LiaBiuiTies, BY Crass
Neo. 40 oF Banks: 1840 o 1944—Continued '

[All figures, except number of banks, in millions and tenths of millions of dollars]

DEPOSITS
Cash Capi-
o8 R 4BOUT |prorm | Loans and bal-| Total el
JuNe 80 BXOEPT (Tyop | “gnd | Invest- | ances | assets | DU | BAR De-
AS INDICATED 3 A and |cula: o T
of dis- |ments? | with [orliabill-l hai. |tions mand me
(SEE HEAD" | hontee | ountst other ties? | vided Total4 (selecteal(Selected
NOTE)— banks$ 4 profitss itoms) 7 | 1tems) 7
Statel %coq]:n)nexl';
cial banks):
801, 462. 5 42,4 98. 7] 857.7) 8358.4| 107,0 119.9 75.7
1840- s317.5 1314]  146.3 100.6
8421, 9 207.1 300.7 253.8
71,2 48.2 74,7 60.0
10 86. 5

496,
, 975, 3,470.9|_ 24,000.0| 12,823.9| 7,254.5
, 403, 3,527, 9|. 27,302. 1 15,160.4 7,531, 5
, 608. 3,589, 6/ 30,397.0| 17,710.8| 7,748.4
9 9,413.1 3,576. 2. 31, 834. 2/1217,025.0/13 7, 302, 8
1942 (Dec.31).] 9,047| 9,058 4 20, 766. 3 11,874. 2{ 42, 650. 1) 8, 609. 6]. 38,800.4) 22,766.8 7,922.7
1943(Dec.31) | 8,088 9,009.9 28, 743.3| 11,686.1| 50, 349.9| 3,791, 4/. 46, 276. 5| 27,786.3| 9,320.7
1944(Dec.30)~ 8,971] 10,187,8] 37,321.3| 12,707.3| 61, 001.4| 4,021.8]....__ 56, 625. 8| 30, 684.0| 11,508.1
Mutual savings
874 532. b| 205,7 41,2 896, 2 45. 6 849.6 849.6
629 385, 4 390.8 39.1 8817 56, 0|-ncnann 819.1 810.1
646 528. 619.0 59,5/ 1,203.0/ 101.8...... 1,005, 2 1,005.2
637 605.8, 6861 60.3| 1,486.6) 145.4|m.... 1, 336 1,836.0
664 823.0  80L 0 89.7| 1,756,7 158.0f..---. 1, 597, 4 1,507.3
6521 1,001.6/ 1,128.1 114.0/ 2,338.5/ 195.5 2,184, 2,134.5
6681 1,260.8/ 1,453.1 140. 3/ 2,967.3 (| P 2,736.5 2,736.5
638 1,727.2| 1,676.1 160.7) B,652.4| 289.5...... 3,360. 6 3,360.6
630] 2,170.0/ 1,869.9 206, 3| 4,319.4] 860.0|--uu.. 3,061.1 3,950.6
620] 2, 59L.5 2,716.3 226.7 5,619.0] 422, 5/......| 5,187.1 5,186.8
611 4,183,1} 8,351.2 243.3) 7,013.0] v49.7..__._| 7,151.8 7,147.0
606 5,896,0| 3,872.4 296, 8| 10, 205. 3! 1,068, 7|.~.._| 9,215.9 10.3] 9,205.3
504 6,140,8| 4,194.8 443,2/ 11,134.1) 1,051, 4]....._] 10, 039.0 3.4[ 10,085, 4
676 50410 4,103.2 428, 6/ 10,967.1/ 1,209.8/...._.| 9,713.3 3.1( 9,709.9
578] 5,047.3 4,256.7| 514, 4/ 11,065.1| 1, 263, 2. .| 9,780.1 2.5 9,777.3
671§, 3 4, 511. 4 522.8| 11,172. 5| 1,224.7|.._..| 9,919.8 1.9 9,917.6
566 5, 113.6 4, 863. 4] 544, 8/ 11, 409,11 1, 820. 6 -| 10, 060. 0 3.7( 10,056.0
664| 6,011.0| &,178,0 629.11 11,644.7) 1,403.8..._.| 10,213.4 4,2 10,208.9
562| 4,927.0 5,176.4] &75.1| 11, 572.0{ 1,339. 3 -| 10, 209. 4 11.0[ 10,198.0
552 4,8095.4] 5,363.5 699. 8| 11, 798. 8| 1,845. 2|.. 10,432. 8 2.6] 10,429.9
551 4,926.5) 65,2615 979. 4| 11, 952. 2| 1, 296. 1| 10, 631. 4 3.0/ 10,628.1
550| 4,958.0 5,362.2 968.1| 11, 996.1! 1,316.9|. 10, 648.5 3.5 10,644.2
1942 538 4,814.3) 5,521.4 751.1| 11, 665.9| 1, 246. 8|- 10,371.4 12 2,2{1310,366.4
1042 (Dee.81). 537 4,693.8 6,032, 6] 661. 3| 11, 906. 8| 1, 236. 8/.. 10, 640. 9| 4,6/ 10,634.8
1943(Dec.31) 537l 4,474.6] 7,375.4 795.7| 13,023.9| 1,273.8.. 11,717.1 6.2] 11,700.1
1944(Dec.30) 535 4,362.3] 9, 543.6 582.3| 14,761.3| 1,375.2..____ 13, 350. 6| 7.61 13,340.4
Private banks:
1860 108.4 8.0 36. 2| 165,2]  55.8(-_.... 108. 4 10L 6
85.5 7.3 27. 5| 130. 6 84,1 81.8
78. 4 5.8 34.7| 126.8 97,7 96.2
107, 1 13, 6 36. 3 165, 2, 130. 0 127,9
108, 4 10. 4] 31. 5 160.0 1286, 4 124,0
115.0 15. 3| 32.0 177.7 135. 7| 1341
128.9 32,2 37. 4 212. 171, 8 169,3
80. 6 35.2 27.3 185, 2 127.5 126, 2

For footnotes, see p, 391,
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No. 406.—ALL AcTive BANRKS—PRINCIPAL ASSETS AND LIABILITIES, BY CLASS
oF Bangks: 1840 To 1944—Continued

[ALl figures, except number of banks, in millions and tenths offmillions of dollars]

OR ABOT Cash I (Ilapi- DEPOSITS
oN oUT . R al, sur-|
JUNE 30, EXCEPT N&’f Lgnags Invest- al;gcl;%l gsggiti; plus, | Cir-
A e amp | of | dis- |ments?| with |orliabili-| 04 |cula] Do | Time
NOTE)— banks | counts ! other | ies ¢ Vided | ¥ Total (sﬁggted (selected
s banks. | orofits® - |'temsy 7 itemns) 7
Private Banks—
Continued
361 65. 5 217 15.0 114.6 17.8 |- 810 34.7 43.8
227 28.5 12.5 7.8 55.4 10.5 | 40,7 19.1 21. 4
184 22.8 10.0 8.6 46.9 10.0 32,8 19.1 10.8
236 132.5 259.3 90.7 532.7 | 115.1 367.7 197.0 82.9
243 121.2 309.4 01. 5 716.8 | 158.1 5115 332. 5 55.1
131 107.9 430.6 142.6 731.2 | 103.8 583.1 440.1 38.2
85 108.3 484. 5 156.3 805.1 99.0 650, 3 521.8 36.9
73 91.2 368.1 130.0 628.1 89.4 00 392.4 32.5
64 714 542.8 134.5 775.2 88.6 665. 5 4099. 5 20.8
57 48. 4 76.5 45.4 182.4 24.8 |oeen 145.5 91.3 14.2
54 54.3 70.3 47.9 183.3 19.8 1625 8 13.9
1942 51 49.1 . 85.9 50.6 195.0 107 |oooo. 164,8 | 12110.8 1813.1
1942(Dec, 81). 51 48.1 99,7 49.6 2047 20,2 oo 175.5 126.7 14.1
1943 (Dec.31). 49 56. 5 103.3 49.7 216.3 21.1 186.4 132.1 16.1
1944(Dec.30)- 42 53.7 123.7 50.3 234.6 288 | 205.4 138.0 19.4

1 Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for
national and State banks beginning with 1920 and for other banks beginning with 1929.

2 Securities borrowed excluded for national banks beginning with 1903 and for other banks beginning with
1929. Not reported separately for prior years, .

3 Includes lawful reserve, exchanges for clearing house, and all cash items except for 1936 to 1944, for which
years, cash items not in process of collection are excluded.

4 Excludes reciprocal interbank demand balances with banks in the U. 8. beginning with 1942.

& Includes reserve accounts, and for banks other than national for 1934 to 1944, capital notes and deben-
tures. Interest, taxes, and other expenses accrued and unpaid are excluded for national banks beginning
with 1920 and for other banks beginning with 1929. .

8 Figures for national banks represent national bank cireulation only; comparatively small amounts of
State bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or
glerﬁed with State banks assumed liability, are not included in the figures for national banks or for all

anks. . .
7 Excludes interbank and U. 8. deposits. Demand depositsexcludes certified and cashiers checks, Time

deposits includes postal savings. 8 Capital only. .
¢ Figures for State banks, except number of hanks and capital, estimated.
10 Tncludes capital only for banks other than national. 11 Licensed banks only.

12 Excludes deposits of State and political subdivisions. .

13 mxcludes deposits of State and political subdivisions and postal savings. .

14 7, 8. Government securities only. 15 Includes State bank circulation outstanding.

16 Includes loan and trust companies and, with some exceptions (see headnote), stock savings banks.

17 Figures %ven under capital, surplus, etc., represent surplus and undivided profits, including reserves
except that they include capital for any stock savings banks included (see headnote).

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 407 .—AzL Acrive Banks—AsseTs AND LiaBiniTiEs: 1942, 1943, Anp 1944

[All figures, except number of banks, in millions of dollars.
on account of the war]

Excludes banksin Guam and the Philippines

1942 1943 1944
ITEM (Dee. 31) | (Dec. 31) | (Dec. 30)
NUMBEE Of DAIKS. oo oo eomeeocmmcommmmmmmssm e mmmnm o neem e ennas 14,722 14, 621 14,579
AsBetS, t0baL oo oo o e emm e s e man 109, 548 128,122 152, 847
L0aDS, BObAl. oo .- 24,001 23,675 26,102
Toats on resl ostate < 9,373 8, 941 8,735
Commercial and industrial loans (including open-market paper).-- 7, 880 7,878 8, 033
Other loans, including overdrafts - e ooooceaomaooes 6,748 6, 855 9, 334
Securities, total. ..o - 54,871 73,726 94, 011
U. 8. Government obligations, direct and guaranteed __..--.----- 46, 059 66, 250 86, 415
Obligations of States and political subdivisions....... 3,926 3, 564 3, 659
Other bonds, notes, and debentures .o eo-comemcmomaeaaon 3,755 3,352 3,383
Carporate stocks, including stocks of Federal Reserve banks...... 631 551 554
Currency and coin... 1, 464 1,612 1,801
Baiances with other banks, including reserve balances !..ooceannn 27,372 27, 000 20,176
Bank premises owned, furniture and fxtures...co.oocoouomoamoiio. 1,190 1,128 1, 066
Real estate owned other than bank premise 530 32 168
Investments and other assets indirectly representing bani premises )
or other real estate . .o 123 102 86
Customers’ linbility on acceptances outstanding. 46 49 68
Interest, commissions, rent, and other income earned or acei
but not colleeted. .o v 173 220 261
Other 85885 e o e e m 273 278 209
Liabilities, total_..__ - . SRR 100, 938 119, 078 143, 2564
Deposits, totad L . 100, 266 118, 336 142,311
Deposits of individuals, partierships, 80d corporations:
’]gemana 47, -'}32 39, ggﬁ 65, 316
ime....... _ 30,725 37,229
U. 8. Government and postal savings deposi 81 507 10, 532 20, 926
Deposits of States and political subdivisions 4,523 4,972 5,196
Deposiis of banks 1 _ oo oo 11,324 11, 032 12, 264
Other deposits (certlﬁed cashiers’ checks, 1,239 1, 690 1,380
Bills payable, rediscounts, and other liabilities for borrowed money.. 19 52 128
Acceptances executed by or for aceount of reporting banks. 52 80 78
Interest, discount, rent, and other incomo collected but not 58 45 48
Interest, taxes, and ofther expenses acerued and unpaid_ -- 138 208 204
Other HabiitIeS a e e oo 405 375 308
Capital accounts, tobal o e - 8,805 9,046 g, 693
Capital notes and debentures_ . 99 90 82
Preferred stock. 281 254 207
Common stock. 2,605 2, 668 2,764
Surplus, 3,770 4,105 4,489
Unmvxded PLOBYS o oL LITTITITTIITTTT - 1,323 1,370 1,574
Reserves and retirement account for preferred stock and capital
notes and debentures. 627 559 577

1 Tixcludes reciprocal interbank demand balances with barpks in the United States.

Source: Treasury Department, Comptroller of the Currency; Annua

1 Report.
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No. 408.—A1n Acrive BANKS—SUMMARY, BY Stares: DEc. 30, 1944
[All figures, except number of banks, in millions and tenr.]m of millions of dollars]

393

* | capital DEPOSITS
Loang Cash | -apiial,
Num.| Totel |and dis- and bl SWPILS, | potg]

DIVISION AND STATE OR | 70| assets | counts, | Invest-| ances gﬁi q | (nel. Time

TERRITORY banks | Or lia~ | includ- | ments | with .| Y24 | inter- oo (inel,

bilities |ing over- other '| PIOTS | bank, | VARG pogi)
drafts banks! serve 7 Ielt'c%' savings)
Grand tofal ... 14, 5791152, 847. 2| 28, 101. 6/94, 011. 0130, 977.2 9, 698, 1/142, 810. 8{104, 315. 1(37, 995, 7
Continental U. S_ ... 14, 535{162, 048. 4| 28, 010. 5{93, 465, 3|30 799.8| 9,651, 7|141,457.4/108, 804. 1|37 863. 8
Wow England__._______.. 899) 12,496.8( 2,514.9| 8,162. 5| 1,830.5| 1,092.8| 11,410.2 §,704.3| 5, 705.9
aine.____.._.__ - 97 650. 9 82,11 46L6 99.9 58.3 591.6 257.11 334.5
New Hampshlre - 107 480.1 90.1] 328.8 . 54.9 47.0 432.6| 141.6) 200.9
Vermont oo - 80 288. 90.5| 154.7 36. 5 29, 0 258, 5| 85.4| 173.1
Massachusetts.. - 383| 7,400.7| 1,648.3| 4,714.0] 940.7, 590.4{ 6,764.1] 3,610.8 3,153, 4
Rhode Island... - 35 983. 143.9] 697.0] 125.5 78.8 897.7| 453.81 " 443.9
Connecticut. . - 197 2,692.6|° 450.0{ 1,806.6{ 382.0 218.8 2,465.7| 1,165.6| 1,310.1
Middle Atlantic. -| 2,250| 68,8564.9| 11, 384. 8i37, 585. 8] 9,044.1] 4,473.0| 53,776.2 89 141, 2| 14 834. 9
New York.-. - 828] 43, 630. 9, 400, 3[27, 355. 0| 6,304.1| 3,166.9] 39,912, 1 29, 985. 1 9, 927.1
New Jersey. - 378] 4,560.0 642.8| 3,086. 5 747.7 301.6| 4,246.2| 2,464.1] 1,782.1
Pennsylvania..._ -| 1,044} 10,664.5] 1,321.6} 7,144.2( 1,092.4| 1,004.6| 9,617.8 6 602.0| 2,925.8
East North Central -1 3,001} 27,564.8 3,6876.0/17,348.1| 6,121. 1] 1,414 7| 26,0598.8| 19,425.8 8,633.8
Ohiooo .. - 682( 6,740.3( . 1,120.5| 4,078.9| 1,469.7 370. 6| 6,347.9 4, 382.4] 1,965.5
Indiana - 499) 2,615.3 208.41 1,615.4] 630.6 138.8| 2,471.9( 1,872.7| 599.2
Illinois.- - 833 11,012. 4| 1,602.2| 6,801.1| 2,449.7 564. 0| 10,410.6[ 8,650.5| 1,760.1
Michigan - 428] 4, 680.0 548.7| 3,128.2| 068.7 208.8 4,450.3] 2,067.8] 1,401.4
‘Wisconsin..... - 559| 2,516.7 306.2| 1,634.5 552.4 142.5( 2,369.7| 1,552.4) 817.3
West North Central 8,250{ 11,225.3( 1,777.9] 6,433.2| 2,934.4 594.8( 10,600.3| 8,772.7 1,827.6
Minnesota_.. 673| 2, 546.6 414, 8! 1,561.0f  550.6 144.1 2,305.0] 1,746.1 649.9
Towa....__. 640| 1,859.6 208.2| 1,108.8 441. 3, 96.6{ 1,761.6| 1,395.0f 366.6
Missouri-... 594 3,720.3 627.4] 2,040. 6| 1,024. 7, 195.1| 3,508.1| 8,048.3] 450.8
North Dakota, 153 402.0 51.0| 256.6 92.1 19.6 3819 295. 86,5
South Dakota. 164 306. 3 53.1] 174.2 76. & 17.4 288.3 237.8 50.6
Nebraska._. 407 1,039.7 141.0| 587.5 308.8] 52. 5| 985. 5 887.2 98.3
Kansas.._ 619| 1,350.9 192.4 704.7] 4455 60,5 1,279.9| 1,163.8 116.1
South Atlantic. 1,578] 11,175.0{ 1,640. 6] 8,450.1] 2,946.9 644.3( 10,494.7) 8,316.0| 2,178,7
Delawute 42] 518. 9, 65. 352. 96. 3| 52, 5 464, 352.7] 111.9
Maryland 184| 2,058.4 282.9 1,365.6( 384.2 129.10 1,023.8] 1,208.1f 6257
District of Columbm - 21 011, 8 110. 5] 580.0 233. 5 53.1 855. 688.6| 1671
Virginia 8121 1,600.4 308.2] 934.4| 434.9 106.0{ 1, 586. 7 1,181. 5] 4051
West Virginia .. 178 795. 3| 103.7| 463.9| - 217. 6| 56. 737.7] 561.9] 175.8
North Carolina._. 227 1,630.7 244.3] 804.4 474.0 74.6| 1,549.4| 1,336.0[ 213.4
South Carolina._. 146 540. 3 70.5( 2747 190.6] 24.6 514.7] 455. b 50.2
Georgif...--. 203| 1,538.4 292.0| 771.8f 457.4 79.8] 1,452.2| 1,235.8 216.4
Floridg.o.oee.. 173| 1,481.9 163.2| 843.2] 458.4 68,5 1,410.0f 1,205.9] 204.1
East South Central. 1,108 4,832.4 756. 8| 2,6804.4| 1,422. 8 263.1| 4,555.8| 3,843.7[ 7120
entucky. 392 1,367 8 214.6| 758.6f 382.9 84.6| 1,277.4| 1,12L.6| 155.7
Tennessee 292| 1,708.6 280. 5] 920.4 489.4 84.71 1,620.1] 1,335.1f 2860
Alabama. . 217) 1,094.8 156.9] 6019 322.5 60.7 1,03L 3 852.3| 179.1
Mississippi-- .- 202 661. 1 104.9] 323.5 227.5 33.1 627. 0| 534.7 92.2
West South Central. 1,578 8,189.9] 1,307.1} 4,020.7] 2,780.7 408.9| 7,783.1} 7,098.C 867.1
Arkansas...... 213 665, 86. 342, 233. 0] 33.4 631. 7] 565. & 66.2
Louisiana. 149 1, 391. 5 174.0( 753.7)  443.4 64.6] . 1,319.2 1,132.0] 187.2
Oklahoma. 382 1,258.6 184.2) 623.4| 440.2 74,5 1,181.4| 1,006.4 85.0
T'exas....- 834; 4,873.4 862.7| 2,300.9| 1, 664.0 234, 5| 4,630.8] 4,302.1 328.7
Mountain. 473 2,963.1 894.9] 1,650.4 888.8 137.8] 2,820.3| 2,267.4 562.9
Montana._ . 111 425.1 43.0f 254 124.7 19.4 405. 2 342. 7 62.5
Idaho.... 46 350, 8, 47.8] 208.7 92.2 14.0 335.9 269. 9 66.0
‘Wyoming. 56 179. 2| 23.11 . 87.6 67.4 10.6 168. 5 136. & 3L7
Colorado. - 141 892, 2| 107.0] 481.8] 208.6 45.3 845.0 689.6| 155.4
New Mexico.- 41 209. 9 311 101.8 76.0 7.8 202. 0 176.1 25.9
Arizona.... 12 299. 9 48,8 172.1 76. 5 10. §| 288.1 227.6 60. 5
Utah o b7 479.6 78.7 260.2] 1281 2.1 454. 5 327.3] 127.2
Nevada.. 9| 126.9 16. 83.8 25. 3 5. 3] 121, 87.3 33.7
Pacifie .o ..... 405| 14,745.6 2,377.8f 9,191, 1] 3,022.¢ 695. 8| 13,977.5 9,248.9| 4,730.8
‘Washington.__.._ 128] 2,100.8 204.1{ 1,343.7[ 450, 5 80.91 2,014.3] 1,460.7] 544.6
(3 4/=7-00) 1 71} 1,182.2 124. 5 794.0| 249.7 46.0| 1,132.6 837.5 205.1
California....o...__... 206/ 11 462.7) 1,959.0| 7,053.3| 2, 32L 7, §68. 8| 10, 830.7 6,939.8 3,891.0
Alaska ool .. 17 61.4 5.7) 32.1 23. 2] 3.3 58.1 44,1 14.0
Hawaii.._ ... 9 498.9 40.9|  350.4| 102 5| 24,7 472.9 285.4] 187.5
Puerto Rico....__...._.. 14 280. 1 43.2] 167.3 44,9 13.1 271. 5 1375 134.0
American Samoa. - 1 Ly ® 11 . ) .1 1.6 .7 .9
Virgin Islands 1 4, | 1 3.0) 1.0 .3 4.3 2. 6| 1.7
Canal Zone (Panama)_._ 2 45.1 .9 1.7 52 45.1 40.8 4.3

1 Includes reserve balances and cash items in process of collection. Excludes reciprocal interbank demand

balances. -

2 Includes capital notes and debentures and retirement account for preferred stock and capital notes, ete.

3 Less than $50,000.

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 409.—ALL REPORTING BANEs IN TEE UnireEp STATES—NUMBER, LoaNs,

INVESTMENTS, AND Drprosrrs: 1931 To 1945

general, this table covers all banks in continental United States,
cia} banks, trust companies, mutual and stock saving banks,
trial banks as were under the supervision of, or reported to
Benks are classified as members of the Federal Reserve System and non-
ce Banking and Monetary Statistics published by the Board of Governors

[Money figures in millions of dollars. In
comprising national banks, State commer
and such private, Morris Plan, and indus

State banking departments.
members, For further details s
of the Federal Reserve System]

NUMBER OF BANKS

LOANS

INVESTMENTS

DEPOSITS 2

Non-
ks Ber | B

anks er
banks [yo-ks

DATE 1

Mem-

Non-
mer-

banks

All Mem-

ber

Non-
mem-

ber |benks ber
banks panks

Mem-
All

ber
banks banks | , Per

Non-
mem-

banks

1931—Dee. 31| 18,970 7,246f 12,724
1932—Dec. 31...| 18,304| 6,816} 11, 678|
1933—Dec. 30-.. 15,015 6,011/ 8,004
1934—Dee. 31_..| 16,006) 6,442/ 0, §54
1985—Dec. 31...| 15,803} 6,387 0, 506
1936—Dee. 31-..| 15,684 6,376/ 9,308
1937—Dec. 81..-| 15,405 6, 3411 8,064
1938—Dee, 31...| 15,207} 6,338 8,869
1939—Deo. 30| 15,035 6,362 8,673
1940—Deg. 81...| 14, 8v5( 6, 486| 8,400
1941—Dec. 81_..| 14,825 6,619 8,206
1942—June 30-..] 14, 775| 6 647) 8,128

Dec. 31...| 14,682 6,679 8,003
1943—June 30...| 14,618 6,703 7,915

Dec. 81...| 14,579 6,738 7,841
1944—Tune 30-..[ 14, 563| 6,773/ 7,780

Dec. 30...1 14,
1945—June 30..| 14, 542 6,840 7, 702

18, 676)
20, 588

12, 134) 18,651 11, 314} 7, 337
10, 905| 19,000 12, 265| 6,795

49, 609| 30, 711( 18, 768
45, 886) 28, 690| 17, 196
42,125 27,167| 14, 058
48, 708/ 33, 848( 15, 860
565,239 38, 454| 16, 785
80, 619] 42, 885| 17,734

7, 314/ 78,365/ 57,970 15, 395/117, 661) 02, 262| 25, 399

7,3011101, 661

G5, 503| 17, 781/128, 605(101, 276| 27, 320

72,893 20, 653|141, 449(110, 917 30, 532

78,838 22, 822(151, 033|118, 378/ 32, 655
! :

‘

1 Dato of reports of member banks; figures for nonmember banks as of ne_arbst available date.
2 Beginning June 30, 1942, excludes reciprocal bank balances whick on_thatidate aggregated $600,000,000

st all member banks.

No. 410.—FepEralL RusprveE SysTtiM, Ann Mpmeer Banks—EArnINgs,

ExpeNsEs, AND Divipenps: 1925 ro 1944
[Dollar figures in millions and tenths of millions; ratios in percentages]

ALL MEMBER BANTKS

mem- | mem-
ITEM bgl;f]r babxfll;
s, ]
1930 1935 1940 1943 m 1048
Current earnings, total ... ._.___ 11,918.8 2,157.9| 1,206.6 1,323.0| 1,650. 2 1,201.9| 67L..8
Interest earned.. o 1,857.5, 967.3/ 1,026.6] 1,318.0 989.0{ 510.1
Expenses, total 2_. o 1,604.3| 832.5| 92L.0! 1,038.8 792.3| 404.4
Interest paid..... P 7710 209.7) C 147.6) 124, 97,3 47.8
Salaries and wages. R 451.8 334.5) 400.3 487.0 329.7 1952
Net current earnings 2. 553.6] 374.1F  402.0: 611.4 479.7)  267.4
Recoveries, profits on securities, ete. - 118.2) 376.0; 302.8] 312.3 193.9] 124.3
Losses and charge-off 2. ... 365.3{, 538.3f 366.7f 251.0 142. 4 89.8
Profits before income taxes (- @ ® 672.7 531.1| 30L.9
Taxes on net income. - .._.._. 118. 5 120. 4 63,3
Net profits. ..o —oooeceeaaee B 806.5 211.9 349.1f 557.3 410.7) 238.6
Qash dividends declared 3 .._._.._.._ 367.0{ 186.8] 210.5( 208.4 144.0 82.0
LOBDS 4o e e 20, 809. 0(25, 018, 0]11, 985. 0j14, 298. 016, 229. 0| 10,936. 0 6, 746.0
Securities¢. ... . 8 10, 377. 0|16, 913. 0[20, 623.0{53, 468. 0 42,113. 023, 343.0
Capital accounts 4,651.0] 6,723,0/ 5,118.0| 5, 597.0| 6, 304.0 4,105.0/ 2,608.0
Ratios to capital accounts:
Net current earnings 2. 11.8 8, 2| 7.3 7.2 9.7 1.1 11.7] 10.3
Net profits. ... 0 4, 8| 4.1 6.2 8.8 9.7 10. 0 9.1
Cash dividends declarec.._...... 7 b5 3.7 3.8 3. 3| 3.4 3. 5] 3.1
Ratios to sotal assets: : |
Total current earnings. .......... 9 4. 6] 2.9 2.8 1.7 1.7 1.7 L7
Net current earnings 2........_... 4 1. 2] .9 A .6 i .7 .7

! Profits on securities included in current earnings, .
¢ Beginning with 1942, taxes on net income, previously included in expenses, are reported separately,
and reciwring depreciation on banking house, Turniture and fixtures, previously included in losses and

charge-offs, is included in expenses.

3 Includes interest on capital notes and debentures beginning 1933 when first issued,

. 4 These figures are averages of the amounts reported for every call date in the year and the final call date
in the preceding year, oxcept 1944 when the spring call date was omitted in averaging the amounts.

Souree of tables 409 and 410: Board of Governors of the Federal Reserve System; figures through 1941,

Banking and Monetary Statistics; published currently in Federal Reserve Bulletin,
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No. 412,—FeporaL RESERVE BANks—PrincieaL Assers: 1915 To 1945

[All figures in thousands of dollars]

RESERVE BANE CREDIT OUTSTANDING
Bills
L 31~ Totalassets| Reserves Total loans | Discounts U. 8.
DEC. 8Y Total ! | and secu- | and ad- glooggé Govt,
rities 3 va_mces market securities
F. R. Banks:

ALTf Danks: 696,860 | 55,431 109,751 | 84179 | 32,300 | 23,723 | 15,856
6,254,105 | 2,250,400 | 3,364,632 [ 3,234,828 7, 020
5,109,404 | 2,824,371 | 1,480,172 [ 1,305,122 374, 568
5,200,648 | 3,081,517 | 1,373,882 1,851,852 729, 467
11,025,800 | 7,835,351 | 2,485,631 | 2,472,733 2,430,731
23, 261, 866 | 20,035,582 | 2,274,218 | 2,104, 553 2,184,100
25,352,844 | 20,764,361 | 2,360,776 | 2,260,934 2, 254, 475
29,018, 642 | 20,907,814 | 6,678,649 | 6,207, 856 6, 188, 635
33, 954, 566 | 20,006,073 | 12,239,213 | 11, 558, 336 11, 542, 947
40, 268, 611 | 18, 686, 680 | 19, 744, 836 18, 929, 781 18, 846, 205
_______________ 45,062, 898 | 17,862, 024 25,001,366 | 24, 513, 094 24, 262, 248
1,838,702 1,213,658 490, 247 447, 698 446, 003
1,985,876 | 1,078,307 837,978 763, 394 751, 442
2 329 765 937,147 | 1,251,117 | 1,200,631 1, 200 185
2 517 264 807,142 | 1,840,411 | 1,520,316 1 515, 097
9,048,863 | 6,930,038 | 1,808 518 ] 1,097,229 1, 695, 320
6,537,038 | 6,001,376 | 3,203,357 | 3,002,421 3,000, 110
- 10, 819 655 5 313 259 | 6,143,644 | 4,893, 552 4,815,765
11,666,274 | &, 033, 104 | 6,318,383 | 6,134,298 5,919, 954
1,749,501 | 1,173,970 471, 806 447, 258 2880 foemeaaas 440,168
2,075,007 | 1,078,413 899, 527 860, 484 700 861, 738
2,425,030 | 1,005,844 1, 303 500 { 1,255,320 1 252 245
2 ;26 203 939, 185 1 650 347 | 1,616,617 510 168
2,486,874 1,759, 553 586, 169 510, 734 509, 453
2,898,404 | 1,450,786 | 1,275,606 | 1,180,808 1, 180, 153
3,884,517 | 1,391,697 | 1,818,032 1,706,000 1, 705, 692
3,632,154 | 1,148,163 | 2,289,366 | 2,230,272 2, 225, 733

1,516, 873 975, 856 408, 325 379, 553

1,003,481 | 1,078,273 | 681,658 652, 757

2, 355, 892 970, 2 1,232,385 | 1,167,728

2,730,277 | 1,102,193 | 1,418,068 | 1,381,000

1,151, 430 789, 260 200, 711 208, 617

1, 658, 230 032, 314 621, 542 508, 096

2, 067, 986 948,390 | 1,000,214 983, 747
2,472,656 | 1,068,280 1,245,323 1 1,211,104 1, 200, 450
4,753,069 | 38,611,524 924,478 877,310 876,895
5,688,042 | 3,868,550 | 1,400, 144 | 1,393,907 |____..__ | 2TI7TTITT 1,303, 993
6,635,745 | 3,364,658 | 2,907,465 | 2,881,806 2, 881, 806
7,363,861 | 3,162,312 | 3, 902,733 | 3,802,880 3,796, 779
1,118,712 745, 103 300, 598 288, 000 287, 819
1,318,376 678, 518 551, 533 533, 277 533, 277
1,613,303 | 665,675 | 800,926 | 825015 825, 915
1,847, 136 631,087 | 1,100,054 | 1,081,109 1,077, 809

Minneapolis

1942__ 680, 427 485, 606 161, 255 154, 600 154,179
,1943 ............... 784, 902 383, 514 365, 365 358, 374 358, 196
1 882,713 366, 306 477,371 465, 835 465, 835
1945 1, 054, 283 352, 081 643, 060 630, 640 620, 550
1,042, 363 674, 403 302, 443 200, 395 289, 008
1,358, 833 694, 719 565 938 543, 592 543, 487
1, 646, 203 689, 807 84:, 383 825, 286 824, 810
1,869, 022 619, 477 | 1,124,979 | 1,103,830 1,192, 155
826, 998 538, 435 237,914 227,749 227, 645
1,070, 859 480, 874 519, 796 502, 873 502, 861
, 315,373 554, 334 692, 342 671, 805 671, 605
1, 540, 966 491, 614 952, 826 944, 833 043, 423
2,804,130 | 2, 010, 411 690, 185 618, 712 200 oo 614, 478
2,861,420 | 1,226,681 | 1,172,263 | . _____ | . 1, 167 713
2,479,405 | 2,111,467 | 2,052,157 |oeoooo ) oo 2 051, 669
2,507,386 | 2, 905, 807 | 2,856,177 3,572 {e oo 2, 852 605

1Includes,inaddition to total loang and securities, smounts dus from foreign banks and Reserve bank float,

3 Includes munmipal warrants, industrial loans, ete., not listed separately.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual
Roport, and Federal Reserve Bulletin. Figures pubhshed currently in Federal Reserve Bulletiz.
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No. 4183 .—FepErRAL RESERVE BANKS—PRINCIPAL LiABILITIES: 1915 TO 1945

° [All figures, except reserve percentages, in thousands of dollars]
DEPOSIT LIABILITY
DEC, 31 Capital |Surplus? ] gederal Resenze
, 81— urplus eserve | percent-
Total 1\@:&“ notes age!
reserves
AllF, R. banks:

1915. 54,914 3401,326 | 4401,176 188, 817 94,1
202,086 | 1,861,498 | 1,780,670 | 3,336,281 43.8
290,310 | 2,267,388 | 2,212,008 | 1,838, 164 69.0
274,636 | 2,517,133 | - 2,470,683 | 1,663, 538 73.7
169,736 | 6,385,809 | 5 587,208 | 3,709,074 7.6
183, 849 , 128, 667 | 14,025,633 | 5, 930, 997 90.8
184,281 | 14,678,058 | 12,450,333 | 8,192,169 90.8
187,240 | 15,104,195 | 13,116,809 | 12,192, 086 76.3
215,062 | 15,181,025 | 12,885,984 | 16, 906, 359 62.6
255,318 | 16,410, 970 | 14, 372,899 | 21,731, 017 49,0
385,783 | 18,199, 510 | 15, 914,950 | 24, 649,132 41.7

14,034 805, 5568 678, 306 881, 634 7.9
16,080 739, 850 653,633 | 1,156,205 56.9
18,119 796, 700 677,659 | 1, 366, 544 43.3
25, 451 859, 004 709,430 | 1,478,972 34.5
65,071 | 58456064 | 5,029,301 | 2 700,735 80.2
77,104 | 5,320,745 | 4,263,022 | 3,766,861 66,0
92,046 | 5,483,653 | 4,554,844 | 4 851,017 51.4
124,066 | 5,830,550 | 4,855,437 | 5,407,924 44.8
20, 063 775,982 651, 566 848, 682 72,3
22, 280 802, 808 645,810 | 1,149,726 55.2
24,340 850, 431 710,778 | 1,427, 500 44,2
33,447 935, 815 709,634 | 1,685,243 36.5
15,774 | 1,192, 511 018,240 | 1,183,507 75.6
17,033 | 1,207,682 [ 1,003,595 | 1,495,780 53.7
20,078 | 1,284,578 | 1,128,014 | 1,893, 593 43.8
34,752 | 1,322,708 | 1,156,889 | 2,096,342 33.6
8,480 600, 4456 525, 661 786, 787 70,3
8, 526 618, 386 544,664 [ 1,141, 500 6L.3
11,103 708, 704 636,754 | 1,487,766 44,2
18,018 807, 761 727,247 | 1,738,344 43.3
6, 442 529, 646 476, 53b 546, 908 73.3
6, 474 597,177 535, 969 064, 083 60. 1
8, 898 678, 322 628,014 | 1,276,563 48.5
15,212 848, 952 762,425 | 1,483,061 45.8
24,354 | 2,086,924 | 1,925,806 | 2,419,503 80.1
27,919 | 2,157,766 | 1,043,250 | 3,163,200 72.7
34,630 | 2,345,025 | 2 169,950 | 3,978,835 53.2
54,458 | 2,508,111 | 2,347,115 | 4,444 533 4.9
5,496 536, 104 446, 424 513,737 71.0
6, 860 501, 834 434, 360 725,702 56,3
7,576 592, 500 528, 958 930, 849 43.7
13, 466 677, 940 599,150 | 1,063, 366 36.3
4,221 340, 022 276, 826 302, 727 75.6
4,669 358, 419 205, 470 385, 761 51.6
6,023 361, 207 317,789 476,794 43.8
9, 942 444, 984 385,403 551,859 35.3
4,750 548, 746 487,364 428, 631 69. 0
6,691 643, 909 583, 217 613,745 56.2
7,333 734, 770 670,715 | 796,543 45.0
13,028 843, 067 774,851 910, 750 35.3
5, 300 520, 061 468, 388 251, 765 60.8
6,138 588, 126 520, 289 416, 356 48.8
7,332 692, 311 642, 081 546, 627 4.7
11, 977 827, 186 764, 670 618,639 34.0
13,1656 | 1,412,442 | 1,232,212 | 1,279,380 %7
16,288 [ 1,644,623 | 1,461,805 1,937,360 65.9
18,041 | 1,881,869 | 1,705,543 | 2,699,477 54.1
31,066 1 2,203,432 | 2,032,600 | 3,219,199 46, 2

1 Includes surplus see. 13b beginning December 1935. . o
2 Ratioof reserves (shown in table 412) to the aggregate of total deposit and Federal Reserve note liabilities.
4 Due to member banks—net.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual
Report, and Federal Reserve Bulletin. Figures published curently in Federal Reserve Bulletin.

3 Net deposits.
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No. 414.—FEpERAL RESERVE BANKS—VOoLUME 0F OPERATIONS IN PRINCIPAL
DeparTMENTS: 1920 TO 1945

1SSUES, REDEMP-
TIONS, AND EX~

COLLECTION ITEMS| CHANGES BY FIS-

HANDLED
CAL AGENCY DE-
Discounts ?ggeri%‘gg’ Coinre- | Gpoae PARTMENT Transfer
YEAR and g [ceived and pongleq of funds
advances | o, 27C 5 | counted T. 8. U. s.
Govt. Govt.
coupons [A1 otherlgiract AL other
paid ! ligations .
NUMBER OF PIECES HANDLED ? (thousands)

1,190 | 1,085,459 3) 504, 198 | 113, 701 2,136 3) (3) 732
475 | 1, 947; 419 | 2,329,014 778,686 | 44,174 5,467 7,116 ?) 1, 566
415 | 2,441,989 | 3, 325,555 904,975 | 19,362 6,388 1,412 3 1,868
13 | 2,148,485 | 2, 590,859 885,190 | 22,633 7,119 6, 838 3,742 082
12 | 2,089,987 | 2,676,248 | 1,098,115 | 17,802 6,389 3, 456 575 853
6] 2,134,908 | 2,644,418 | 1,157,140 | 17,145 6, 177 3, 528 1,162 814
42,248,290 | 2,705,344 | 1,184,356 | 15,444 | 6,094 3,752 4 780
4] 2,529,703 | 3,216,761 } 1,265,503 | 15 047 6,392 13,479 411 840
1} 2678801 | 3,761,445 | 1,335, 5643 | 14,990 5,833 | 117,425 473 842
2 2,874,009 ) 3,810,300 | 1,513,070 | 16,527 5,072 | 4270, 358 250 865

5| 3,006,898 | 4,167,265 | 1,714,925 | 17,054 4,622 [ 4366, 845 937 906
8| 3,016,719 | 4,562,709 | 1,851,950 | 18,202 4,483 | 4381, 503 474 939

AMOUNTS HANDLED (millions and tenths of millions of dollars)

85, 320.9 7,9064. 4 3 179, 505, 2 741.9 | 5,308.4 8 (3) 48,979, 2
32: 562.6 | 11,557.0 467.7 | 268,611.3 680.9 | 6,117,0 | 5,579.0 (8) 109, 430. 7
14,067.1 | 14,262.8 537.5 | 324,883.0 499.1(7,528.0 [ 7,084.1 (3 108, 880. 9
229. , 837, 7 275.6 | 202,980.7 751.9 | 7,048.6 | 30,755.6 | 3,346.2 ). 80,483 2
237.1 8,883.7 271.1 | 231,820.2 854.3 | 5,821.4 | 24,450.8 | 2,581.6 | 82,210.7
87.0 9,285.9 276.6 ! 255,938.0 890.6 | 5,442.6 | 24,462.7 | 4,537.2 | 88,080.8
69.9 9, 538. 6 288.1 | 280,436.1 902.3 | 5,068.7 | 20,190.0 | 1,687.2 | 92, 105.9
125.2 | 11,283.8 327.6 } 362,060.2 927.0 | 6,003.1 | 33,278.2 | 3,262.0 118,423, 1
193.3 | 13,0:0.2 355.6 | 477,108.3 | 1,082.3 | 6,167.6 | 90,338.2 | 3, 260.7 140,444. 5
2,840.3 | 15,599.7 381.3 | 623,431.9 | 1,481.5 | 7,882.1 4200,763.0 | 1,986.4 203, 510. 2
14,9221 | 17,1570 417.0 | 660,686.8 | 1,840.6 | 7,963.0 [4261,297.5 | 2,840, 7 215, 006. 5
34,778.8 | 183077 445.9 | 688,109.3 | 2,348.2 | 9,205.7 [4299,624.1 | 2,729. 5 223,490.3

! Includes coupons from obligations guaranteed by the United States.
ete., handled as a single item are counted as one “piece.” 3 Not available.

certificates and war savings stamps received for redemption.

Bource: Board of Governors of the Fede

Annueal Report,

No. 415.—FepErAL REssr

[All figures in thousands of dollars]

2 T'wo or more checks, coupons,
4 Exclusive of Treasury savings

ral Reserve System; Banking and Monetary Statistics and

vE BANKs—PRrorIT AND LoOss STATEMENT:
1934 10 1945

Paid U. 8. : Capital and

Gross earn- | Net earn- ot Carried to
BANK AND YEAR ings ings Dividends Els‘sgaslggr surplus %uzlg?%sl,

48, 903 15,231 8,782 .. 6, 450 209, 687

42, 752 , 437 8, 505 208 634 300, 248

37, 901 8, 512 7,830 227 455 3083, 880

41,233 10, 801 7,941 177 2,683 308, 166

36, 261 9, 682 8,019 120 1,443 310,991

38, 501 12,243 8,110 25 4,108 314, 158

43, 538 25, 860 8,215 82 17, 563 322, 429

41,380 9,137 8,430 141 5 326, 461

52, 663 12,470 8, 669 197 3,604 333, 266

69, 305 49, 528 8,911 245 - 40,372 369, 166

104, 392 58,438 9, 500 327 48, 611 417, 849

142, 209 92, 662 10, 182 248 82,232 562, 878

9, 23¢ 5, 455 618 57 4,780 36, 086

36, 026 25, 337 3, 627 66 21, 644 187, 605

10, 063 6, 05 766 84 6,106 46, 511

13, 289 9,138 1,025 7 8, 104 , 406

8, 764 5, 164 410 4 4,750 26, 096

, 281 4, 349 368 10 3,971 21, 566

20,077 13, 430 1,215 3 12,212 75, 532

. R , 596 , 443 820 oo 3,117 19, 077

Minnespolis. . 3, 657 2,414 222 | e 2,192 13, 803

Kansas City.. 6,733 3,380 330 1 3; 049 18,759

Dallag........ 8, 546 3,535 344 1 3,190 17,984

San Franeiseo.....______.___.. 14, 943 10, 063 931 15 9,117 47, 363

Bource: Board of
Annual Report.

Governors of the Federal Reserve System; Banking and Monetary Statistics and
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No. 416.—FeperAL REsErRVE BANEs—DiscounTt Rates?! in EFFecr JaN. 1, 1935,
AND CHANGES To DEc. 31, 1945

[Per cent per annum]

: Phila- ; s Min- | Kan. San
MONTH ESTAB-| Bos- [ New: Cleve-| Rich-| At- | Chi- | St.
del- nea sas |Dallas| Fran-
LISEED ton | York | ;R | land | mond | lanta | eago | Louis olig Sity pivs
DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 13(3) OF THE
. ¥EDERAL RESERVE ACT?
Inlggﬁect Jan. 1, ) 14 ’ . .
__________ 2 2 2 2 2 234 244 24| 2
1935—May... 134] 2 2 2 7
1937—AUZemeen | e 1 114 134 L) — R 2 I—— b B —
1939—Sept G — v GTE @ (3%% ® v
—~=5epl- - PR FRp Sspsspspsne s B (5 SN I ) RN SN C) NN M — ER G5 RN B O B ey
1942—Feb_._ - 1
ar.... - 1 |- 1 1 1 1 1
Apr___ . 1 1 1
[oY - *) ® © 6] ® ® @ (™ ® ®» O] 0]
In effect Dec.
31,1945 oo 41 41 41 41 41 41 41 41 41 i1 i1 41

Nov.
1937—§aug

In effect Dec.
31,1945

ADVANCES TO MEM

BER BANKS UNDER, SEC. 10(b) OF THE FEDERAL RESERVE ACT?

4 234 4 4 . 414 4 ‘4 434 b 4 4 4
....... e p2%4

S 7 i 7 A
I IO 2z i g —
- 2 el 2 |oceanna

2 2 2
134 ItV It I TS I 17
134 124 1% 1% 144 134) 1%
ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BAN: Ks).

SECURED BY DIREC
Tederal Reserve Act, added by act of Mar. 9, 1933)

T OBLIGATIONS

OF UNITED STATES

(last paragraph of see, 13 of the

1935—Jal- - o ece 4 34 4 4 4 4 4 415 414 4 4 4.
Feboueaas|oaaeaae 4
..... R I 3%4)-.-. —_—
1938—ADpraaen- 234 PRSSRN SR EE, 204 -
Oct.. - 3 -—-
1939:
To banks—
Augooooofooa I RO IR ES,
Sept.---- b S O 114 8114 1% 1 1 1 134 1 1 134
To others—
Sept.-- - 214 - -
1042;
To banks— ¢
Mar. ——— - 1 1 L 1 J.
Apr. 1 1
To others—
Mar. ——— . - 3
Oct..ooun 214 2 2 215 2 2 2 2% 2 2 2%
In effect Dec.
31, 1945:
To banks... 1 1 1 1 1 1 1 1 1 1 1 1
To others.. 2 244 2 2 214 2 2 2 2% 2 2 2%

L For rates for 1914 to 1921, see Statistical Abstract 1928, table 249; for 1022 to 1932, Statistical Abstract
1933, table 232; for 1933 and 1934, Statistical Abstract 1942, table 268. For rates on industrial advances au-
thorized by sec. 13b of the Federal Reserve Act, which are not shown in this table, see source.

2 Rediscounts of notes, drafts, and bills eligible for discount under the Federal Reserve Act, and advances
secured by such paper, by direct obligations of the U. 8., by certain obligations guaranteed as to prineipal
and interest by the U. 8., and by obligations of Federal intermediate credit banks maturing within six

months.

3 1 percent on advances secured by Government obligations.
4+ 14 percent on advances secured by Government obligations maturing or callable in 1 year or less.
5 Advances secured to the satisfaction of the Federal Reserve Bank.
6 Rate of 234 percent to other lenders (than banks) in effect until April 11, 1942,

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual
Report, and Federal Reserve Bulletin, Figures published currently in Federal Reserve Bulletin.
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No. 417.—NaTioNasL BaAnEs—AsseTs AND LisBrnities: 1943 AnxD 1944
‘[All money figures in thousands of dollars, Includes banks in Alaska, Hawaii, and Virgin Islands]

1944
(Dee. 30)
ASSETS AND LIABILITIES 1843
(Dec. 31) Central | Otherre- | 5,0 | Non-
All banks | reserve | serve it~ | ot imember
cities fes banks
Number of banks . _ o 5,046 5, 031 17 - 243 4,765 6
Assets, total 1. 84, 531,917 176, 949, 859 |18, 850, 890 (32, 603, 108 |27, 213, 384 | 282,377
Loans and discounts, jncluding over-
* drafts. : gd 10,133, 532 (11,497,802 | 3,143,198 | 4,982.3853 | 3,354.349 | 17,902
U. 8. Government securities, direct
obligations 5T ’S g 32, 552, 251 |42, 836,320 | 9, 660, 620 |17, 076, 518 |15, 017, 967 | 181, 206
Obligations guarantee . 8. Gov-
ex#ment_ _g 3 v & 1, 626, 304 842, 460 154, 187 331, 698 150, 977 5,607
Obligations of Btates and political sub- | - .
dh%lsinm r 1,933,187 | 2,086, 722 332, 471 818, 016 901, 823 4,412
8ther bonas, no];;ses, ?nc} dgbentl;resi__r 1,248,450 | 1, 345, 369 351,700 | | 425,052 565, 604 3,004
orporate_stocks, including stock o
Féjderal Reserve Banks_ ... 149, 061 141, 449 50, 712 48, 484 42,283 | ______
Total loans and investments. .. 47, 637, 785 |68, 620, 181 |13, 698, 906 (24, 582, 121 |20, 038, 973 | 212,181
Cash in vault. 807, 669 004, 500 511 320, 464 493, 570 | 21,055
Regserve with Federal Reserve banks....{ 8, 359, 274 | 9, 284,542 | 2, 223,137 | 4,226,378 | 2,709,137 | 35,895
Balances with other banks and cash
iterns i i 3 6,013,421 | 7, 448, 207 712,701 | 3,134,367 | 3, 501, 258 9, 801
- Bank premises owned, furniture anm
ﬂxtutI‘Jes- “e . 547, 470 513, 522 85, 374 188, 642 237, 561 1,945
Real estate owned other than bank
premises. 33, 990 18,158 4,027 5,247 8, 883 1
Investments and other assets indirectly -
representing bank premises or other .
real estate 47, 275 47, 640 346 39, 930 7,864 | e
Customers’ liability or sacceptances
outstanding. 26, 207 42,721 20, 619 21,025 1,071 6
Interest, commigsions, rent, and other
income earned or accrued but not
coileated .. 101, 664 122, 223 35, 641 61,790 24, 224 568
QOther assets 56, 862 48, 215 , 638 23,159 17, 343 75
Liabilities, total 1. ... __.._. 84, 531,17 |78, 940, 859 |16, 860, 990 (32, 803, 108 (27, 218, 384 | 282, 377
Demand deposits of individuals, part- :
nerships, and corporations_ _._.______ 33, 254, 837 36, 320, 754 | 7,982, 611 |14, 950, 347 (13,300, 234 | 87, 562
Time deposits of individuals, partner-
8hips, and corporations. ... oooo.._ 9, 026, 250 12, 855,090 867,413 | 5,134,938 | 6,559, 252 | 03, 487
Deposits of U. 8. Government and
postal savings 5,951, 128 |11, 171, 856 | 8, 521, 988 | 4, 559, 370 | 3,019, 718 | 70, 771
Deposits of States and political sub- .
divisions. .- 2,934, 654 | 3,070, 539 247,628 1 1,872,080 | 1,437,477 | 13,354
Depositsof banks 1. ... 7,180, 135 | 8,058,120 | 2, 605, 233 | 4, 419, 939 941, 107 1,841
Other deposits (certified and cashiers’
checks, etc.) 929, 170 852, 678 189, 838 397, 367 260, 952 4,371
. Totaldepositgt___________________ 60,156,181 (79,188,937 15,504,761 |30, 884,060 (25,518,740 | 271,886
Bills payable, rediscounts, end other
liabilities for borrowed money. ..__.._ 8,158 54,180 50, 000 4,180
Mortgages or other liens on bank prem-
ises and other real estate. ..__.._._.._ 61 109 49 60
Acceptances executed by or for account
of reporting banks and outstanding. . 31,642 48, 469 22,744 24, 832 1,087 [
Interest, discount, rent, and other in-
come collected but not earned...._._._ 23, 881 24, 565 3,706 13, 534 7,320 5
Interest, taxes, and other expenses ac-
crued and unpaid 118, 469 168, 4685 62, 445 76. 979 28, 620 412
Other liabilities. .. | 234,086 250, 268 199. 882 38, 300 11,764 323
Capital stock . - wveeoeooooooeoo o ____| 1,531,515 | 1,566,905 338, 100 561, 699 663, 256 3,850
Surplus. 1,619,760 | 1, 808, 969 493, 700 601, 554 620, 706 2 699
Undivided profits. . ___ 541, 605 632,000 132, 244 233, 269 265, 872 815
Reserves - 266, 563 267,001 43, 408 129, 042 91,770 2,781

1 Excludes reciprocal interbank demand balances,

Source: Treasury Department, Comptroller of the Currency; Abstract of Reports of Condition of Na-

tional Banks.



NATIONAL BANKS

401

No. 418.—NaTioNAL BaNks—SUMMARY, BY STATES: DEC. 30, 1944

[All money figures in thousands of dollars]

L Capital DEPOSITS
08ns apital,
Total | ond dis- and pal. | SUrpIS,

DIVISION AND STATE %T;Igf assetsor | $OURMS | Tnvest- | ances 3&% T%ﬁlﬂ(}m- Time

OR TERRITORY liabili- ¢ ments | with g (idelud-
" banks h ing profits, | inter- s
ties other N Demand ing

over- bankst?| #nd re- | bank, postal

drafts serve § . 8., savings)

ete.) BVINES,
Total .oceeee- 5, 081(76,949,859(11, 497, 802|47,022,329117,837,240)4, 274, 865(72, 128, 937|589, 094, 187113,084,750
New England.-,-_- 31214,955,108| 789, 815/3,109,978| 992, 189) 335,295| 4, 578, 546| 3,901,368 677,179
Maine .ooueovme- 35 '246,010| 26,245 168,782 50,020 1 227,220 - 150, 512 76,717
New Hampshire 52 177,637 25. 503| 110,028 40,081 15,931 161,217 129,450 81,767
Vermont...__... 390 111,620 533 62,322 93,428| 10,800| 100,452 53,640 46,803
Massachusetts-.-|  124/3, 302, 545 605 824[2, 013, 716| 636, 717| 222,792| 3, 043, 597| 2,681,305 362, 292
Rhode Island.... 11f 285,593 31,284 ,456|  56,353|  17,820| - 266,802 248,895 17,907
Connecticttt. . ... 51| 830,804 76 336] 559,674 185 570 48,754 770,951 637 558 141,603
Middle Atlantic. 1,289(21,083,205| 3, 312, 106(13,673,524(3, 838, 647|1, 472, 296(10, 272, 374(18, 177, 473(3, 094, 896
New York.. 403(13,384,530| 2. 490, 116(8, 540, 9962, 275, 876| * 867, 342112, 206, 225|11, 062, 61|, 143, 610
New Jersey------|  220|2, 063, 348| 246, 833|1, 403, 780| 382,726 126, 185| 1,033,212 1,249,468 683, 744
Ponnsylvania.... 666(5, 634, 417) 645, 247] 3 728, 74811, 178, 045 478, 7609| 5, 132, 937, 3, 865, 3951, 267, 542
E. North Central___|  885(16,498,428| g 393 047(10,547,376[3, 702, 548| 822, 515(15, 617, 84312, 680, B9C|2, 955, 853
hi 240|2, 858, 941 " 471, 406|1, 757, 854] 606, 865| 171,786 2, 781, 413) 2, 120,318| ' 652,005
12411, 423,930| 148,962 882,822¢ 381,260 69, 121| 1,352, 437| 1,001,083 261, 354
3508, 154, 4841 1 979, 8145, 028, 348(1, 794, 886| 414, 632| 7, 700, 654] 6, 567, 642|1, 133, 012
75:2, 826, 450| 303, 656|1, 760, 484] 532, 720 * 08, 552| 2, 520, 397| 1,940, 078| ~ 530, 310
96l1, 334, 614| 115, 100 909, 368] 206,815 68 424 1,262,942 932,868 330,073
W. North Central...| 74816, 021, 085| 869, 208|3, 507, 9331, 608, 822 291, 482| 5, 714, 939] 4,837,036 777, int
Minnesots ... 184/1,890, 740 270, 193|1, 165, 246] 431,061} 100, 096| 1, 783, 768, 1,456,011 327,757
Towa.. - 98/ 656,082 o0, 712| 302 975 167,202 82,136 622,060 - 522,240 100, 720
Missou - 801, 549,720 253,102 851,909 435,371 70,057( 1,476,169| 1,319,463 156, 706
North Dak - 420 179,148) 91,416 114,585] 41,530 8,083 170,735 135053 35,882
36| 168,547) 24,682 102, 113/ 39,011 , 766 150,283 131,531 27,752
130| 791, 662, 98,382 454,681 232,033) 387,031 753 185 680,675 72, 510
j 176( 785,185  91,721| 426, 474] 261,705 35313/ 748,830 602,065 56,774
South Atlantic. 46115, 619, 508|753, 762|3. 286, 881)1, 565, 768|278, 914| 5, 325.338) 4,458,60:| 888, 644
Delaware_._._.-- 13 386,763 5,684 23,2021 * 7,223 4, 32,170 22,392 9,778
Maryland - 63| 798,857| 84,097 524,200 183,841 38,230 758,104 - 626,854 131, 250
Dist, of Col._... 9| 545 644 55,181 341,778 141.2501 24,195 519,756 443,120| .76, 636
13011,036, 187| 166, 064| 585, 681) 271,888 61,637| 971,201 752,328 218,963
West Virginia. .. 76| 439,615 - 51,207 252,824 130,368 27,965 411,040 318,964 92,076
North Carolina.- 45| 403,8211  51,026) 224,580 123,500 18,123 384,747 328,597 56,150
South Ca,rohna.- 22| 347,902 47,000 185 534| 110,978 13,720| 333,284] 298,872 34,412
47| 923,293 164,900/ 485.052 263,615 41,17 879,676 761, 731( 117,048
56/1,087,426| 126,713 613,941) 333,08l 49,312 1,085, 271{ 005,837| 120,434

25212, 703,407 408, 982(1,497, 503| 769,861| 139,182 2,558,224 2,197,41¢{ 470,811

- 93| 542,d72| 79,370 206,727 161,780 31,528 509,755 420,747| 80,008

- 70(1,212,134] 203,620 662 776 333,055 86,942 1,152,723 961,802| 190, 621
. - 66| 757,1011 102,627 432, 573 211,805 41, 533 13,543| 586, 368 127, 175
MissisSipDi------ 23| 191,610( 21,365 105427 63,221 9,129 182,203| 149,406 32 707
W. South Central __|  719|8, 516,985| 1,020, 917]3, 285, 93412, 135, 454| s17, 04F| 6, 189, 094| 5,857, 15| 524, 040
Arkansas... - 511 369, 150 42,201 05, 860] 118,736] 17,672 351,088 310, 576] 40, 512
Louisiana. - 32) 006,106] 125,006 573,790 279,575| 43,666 045,526) 814,991) 130, 535
Oklahoma -| 200,059, 256/ 146,901| 535,419) 366,907 63,310 993,481] 023, 757| 60, 724

. Texas. 436/4, 092, 473| 705, 909|1, 970, 865(1, 874, 236] 103, 297} 3,891, 999| 3, 607, 830| 284, 169
Mountain_ 2062, 087, 796 266, 840|1.177,809] 618,145 90, 768! -1, 972, 809| 1, 610, 08C{ 362, 749
Montans... - 41 18,180 180.147 61,0900 10,801 210,753 176,761 33 902
Idaho. ... - 18| 277, 045 33.276| 171,053| 70,973 10,583 265,076 212, 76¢| * 53 207
Wyoming - 26| 127,376 14,466 65778 46,301 7034 120,285 OB 78| 21,455
Colorado- - - 77) 712,843f 78,820 390,539 240,523f 34,993| 676,480 555 974 120.506
New Mexico .. 22| 165,067 .24,640| - 75.385] 55 138 5766 150,175 130,391\ 19,784
Arizona._.. . 5 225455 39,868 126,416 57,058 7,527 217,108] 180, 535 36, 573
Utah ... . 12| 236,121]  34,423| 134,860 64,218 10,043] 225507 178,414] 47,093
Nevada- - 6| 111,633)  13,467| 74,722| 21,854] 4,522 106,575 _ 76,436 30,139
Pacific, ... .| 158[11,202,88¢| 1 758, 437(8, 990, 962(2, 338, 201 516, 272|10, 835, 381 7, 388, 32€/3, 247, 055
Washington.___. 41{1,733, 851 298, 7881, 10%,403| 885,007 62, 466( 1 666,706 1,318, 039| 347, 857
Oregon.._ R 24[1,066, 185| 111,477 718,216 223,499 39,603 1,023,091 766, 107| 256, 984
California. - 9118, 402, 833| 1, 416, 168|5, 164, 343[1, 726, 705| 414, 203| 7, 945. 494| 5, 303, 2802, 642, 214
Alaska_ .. - 4 28,036 L7190 13,524 13,52 1271  o7.063| = 22,156 5 507
Hawail. ... - 1| 2agi011|  15731) 177,667 53,133 8722 239,466 150,030 8,5
Yirgin Islands..... 1] 4, 530) 452) 3,038 998 252 4,257 2, 569 1,688

1 Excludes reciprocal interbank demand balances.
s Ineludes reserve with Federal Reserve banks, exchanges for clearing house, and cash items in process

of collection.

3 Includes preferred stock retirement fund.
Source:}Treasury Department, Comptroller of the Currency: Annual Report,
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NATIONAL BANKS

No. 420.—NATIONAL BANKS—LOANS AND INVESTMENTS, BY

Dzc. 31: 1930 To 1944

[All figures in millions and tenths of millions of dollars]

403

CLass, A8 oOF

1944
CLASS 1930 1935 1940 1942 1943 (Dec. 30)
Loans and discounts, totalt..________ 14,869.4 | 7,508.8 | 10,027.8 | 10,200.8 | 10,133.5 | 11,497.8
Commercial and industrial loans includ-
ing open-market paper. 2 ® 4,318.4 | 4,746.2 | 4,758.7 4,769.3
Agricultural loans..... ® ® 729.0 910.1 846.1 999,
Loans to brokers and d 992.7 426.2 214.1 302.9 517.3 934.1
Other loans for the purpose of purchasmg
or carrying stocks, bonds, and other
SBCUrItIeS. - - oo ccmccaaan @ ® 369.4 295.0 432.1 1,166.6
Real estate loans: -
On farm land (including improvements). 301.7 209.0 234.1 197.3 173.8 168.8
Onresidential property (other thanfarm) voms| rutelf L 371.6 | 1,577.8 | 1,546.8 1,541.2
On other properties. ..o .. 1o 1. 491, 412.2 350.3 335.9
Loans to banks. . oowoeao__ 413.7 63. 6 2.7 10.1 24.8 21.4
All other loans, including overdrafts.. -1 11,386.8 | 5,698.8 | 2,217.1} 1,740.2 | 1,483.6 1,511.2
Investments, total .. .. ... 7,002.1 [ 11,477.5 | 18,668.0 | 27,482.9 37 504.3 | 47,022.3
U. S. Government direct obligations..._._ 2,654.8 | 6,554.8 | 7,658.5 | 22,261.4 | 32,552.3 | 42,836.3
Obhgatlons guaranteed by U. S__.________|..___.__ 1,257.3 | 2,004.11 1,563.9 | 1,626.3 642.
Obhgamons of States and pohtxcal subdivi-
- 1,107.91 1,452.9( 2,008.5| 2,022.5| 1,933.2 2,056. 7
Other bonds, notes, and debentures 3,076.2 | 1,996.2 1 604.1 ] 1,441.2 | 1,243.5 1,345.4
Corporatestoeks. ..o ooo... - 212.5 216.3 212.9 193.8 149.1 141. 4
Claims, judgments, ebe oo 40.7

1 Includes overdrafts., 2 Not available.

Source: Treasury Department, Comptroller of the Currency; Annual Report and Abstract of Reports of

Condition of National Banks.

No. 421.—NATIONAL BANRKs—FIDpUCIARY AcTIviTIES: 1930 TO 1944

{All money figures, except averages, in millions and tenths of millions of dollars]

ITEM 1930 1935 1940 1942 1043 1944
(June 30) | (Fune 30) | (June 30) | (Dee. 81) {(Dec. 81) | (Dec. 30)
Banks authorized to exercise fiduciary :
powers:

NOmber, t0tal. - eomeemeeeeeeeee 2,472 | 1,932 -1,87| 1,88 1,79 1,791
Number exercising powers.- ... 1,820 1,578 1, 540 1,514 1,494 1, 503
Number having authority but not

exercising powers 354 337 319 305 288

Capital, total . .. _.__..__..__ 1) 1,508.1 | 1,159.9 2 &) 2

Assets, total - 23,520.1 | 22,543.5 | 32,307.2 | 47,771.7 | 55,418.5 | 65,575.6

Trusts, individual, total number..._.._.. 79,912 | 129,711 | 137,629 | 140,738 | 138,015 146,090
lemg trusts ()] 69, 162 71,062 75,457 72,751 78 , 133
Court trustSemm e e @ 60, 549 66, 567 65, 281 65, 264 67, 957
Trusts assets, individual, total value...... 4,473.0 | 9,251.3 | 9,3456.4 | 10,6565.0 | 12,425.5 | 14,299.0
Investments, total. .- ... | 3,705.9 | 8342.0| 7,492.5| §,464.5| 9,710.1 | 11,114.0
o747 £ J I, * 4,066.3 | 3,790.8 | 4,643.1| 5840.5 7,165.5

StOCKS - o e 2,442,4 | 2,310.1 ) 2,484,4 | 2,615.2 2, 806. 2
Real-estate mortgages ... 663.9 518. 452.8 406. 365.9
Realestate .ooooao .. 597.6 552. 5 521. 5 501.9 467.8
Miscellaneous. - ...~ 571.8 320. 5 362.7 345.9 308.5

Deposits in savings banks. 20.2

Deposits in own banks.__.__ 354.3 526.7 481.9 536.8 630.0

Deposits in other banks..... 8.3

Other assetSocm oo oo m e 526.5 | 1,326.2 | 1,708.6 | 2,178.6 2,5655.1

Trusts, corporate, number. ............... 16,801 16,273 18,413 20, 301 20, 632
Bond issues outstanding, bank acting as

trustee. ... 11,808.7 | 11,605.1 | 9,317.7 | 9,035.5 | 8,680.4 8,674.4
Insurance trusts:

Number of banks administering.._... 153 282 355 @ (33 (2

Number being administered. 396 1,048 1, 606 ®) O ®

‘Assets under administration, volume... 13.5 47.3 74.0 @) ® O]

Agreements not operative;

Number of banks helding......... 68l 704 709 (2) ® 2)
Number of agreements. ._......_. 13, 543 17, 689 15,489 Q] ® 2)
Insurance policies held, face value. 586.7 681.1 591, 1 0] 0] )

Gross earnings of trust depnrtments re-
POTHIDE 1008 - v oo e mmm e mmm e 22.8 2 5 3L7 @ ® 2)

Average per trust 3._.___._.___ - $248 $184 $206 $207 $216 $224

Average per trust department 3____.._ $14,830 | $18,723 | $22,742 | $23,124 | $24,364 $26, 312

1 Capital, surplus, and undivided profits, $3,123,303,000.
2 No data available. 3 Based on earnings of banks reporting trust earnings.

Source: Treasury Department, Comptroller of the Currency; Annual Report,
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No. 422.—SaviNes BANEs—NUMBER oF DEPOSITOES AND AMOUNT OF Savines
- Derosrts, CONTINENTAL UNITED STATES: 1820 TO 1910

— 1 ars are ag of June 30 or about June 30. -In earlier years reports were of various

Ngge's. D;:{am{% ?585 g:t;sincluda both mutual and stock savings banks; beginning 1900 they are for

only, which in that year had about 90 percent of the savings deposits in all
?§5§3§3 sba:gﬁg.s bFagrk sﬁgurgs for later years and also savings deposits in all classes of banks, see

fable 425. [Depositors in thousands, deposits in millions and tenths of millions of dollars]

. S | Depos-| Savings Depos-| Savings
YEAR lztegross g:;clxgi‘f‘,s YBAR itors | deposits TEAR itors | deposits

1,624.8 56121 2, 260.3

1,712.8 5,871 2,280.2

1,786.2 6,117 2,512, 5

1,748.0 6,286 | 2,602.0

1,810.6 6,464 | 2,736 5

1,907.2 8, 763 2,808.7

1,939.4 7,071 | 3,056.3

2,021.2 7,137 1 3,085.7

2,179.5 7, 205 3,144. 6

2,134, , 482 3,360. 6

Source: Treasury Department, Comptroller of the Currency; Annual Report.

No. 428.,—Savings AND OrerR TiME Dprosits AND DEPOSITORS IN Banks,
ConminenTar Unirep StaTes: 1910 To 1942

—Bavings and other time depositors in State banks and trust companies, stock savings and private

Nggﬁks,saam%% shown for earlier years, as dats are very incomplete. F1gures'for this class of banks and

clude 6 States in 1926 and 1927, 4 in 1028 to 1930, 8 in 1031, 5 in 1032 and 1033, and 1 in 1934 to
{3?2%35531 i%glude for & number of others incomplete or estimated data or dats for an earlier yoar.

BAVINGS AND OTHER TIME DEPOSITS SAVINGS AND OTHER TIME DEPOSITORS

(MILLIONS OF DOLLARS) ! (THOUSANDS)
ON OR ABOUT
Jom so— AL Sovings | otoy [National|  an | Mutuel | State, | oy
banks | “hanks | bapkss | Pauks | banks | GIUEES | S o | banks
8,85 () o 1,014 QI 2,087
7,963 3,450 3,024 1,480 . 7,691 2,341
8,404 3,600 3,260 | 1,536 , 88 2, 675
8, 548 3,812 3,308 1,369 |ocnacmmesn 8,034 2, 06
8,712 3,910 3,348 1,454 , 901 [0
8,807 3,945 3, 541 1,821 |l Ty 643 | (s
9,459 4,102 3,641 1,718 7,917 gl
10,876 4,339 4,364 2,173 8, 651 3
11,535 4,382 4,817 2,38 8,328 ¥
13,040 4,732 5,632 [ © 2,776 |ceeamaeenn 9, 040 6,763
16,180 5,058 6,608 3,463 9,079 | 7,980
16, 501 &, 568 7,266 3, 877 9, 662 8, 108
17, 579 5,818 7, 687 407a |-l , 687 | . 8,873
19,727 6,273 8,767 4, 686 10, 045 9, 869
21,189 6, 663 9,337 8,158 ) e 10, 384 11, 068
23,134 7,152 | 10,172 5,810 (.. T_ 10,639 (_-_ 77770 11,865
24, 696 7, 526 10,993 6,178 46, 762 10, 950 23, 242 12, 6§70
26, 091 8, 040 10,963 7,088 48, 355 11, 190 22,828 14,337
28,413 8,608 | 11,695| §050( 653,188 [ 11,843 | 625 364 16, 181
28,218 8, 004 11,426 7,880 52, 764 11,876 25,467 T 15,422
28,479 9, 206 11,176 8,007 52,720 12,077 25,115 715, 537

25,487 | 10,351 | 7,294 | 7,842 45417 14441 | 14923 716,053

1 Includes deposits evidenced by savings passhooks, time certificates of deposit gayable in 30 days or over-
* time deposits, open account, postal savings redeposited in banks, snd, for some tates, Christmas savings
and similar secounts, .

! Includes State, stock savings, and private banks and trust companies.

8 Combined data for other than national banks ingluded in total,

4 ﬁort datalfogl 1910 and earlier yenrs from reports of the Comptroiler of Currency, see table 422,

& Not available, .

8 Figures include depositors for State-chartered banksin States which did not previously report depositors
as follows (figures in parentheses are the number of depositors for the first year the given States reported):
Beginning 1928, Ohio and Idaho (2,378,000 depositors); beginning 1031, Missouri (623,000 depositors); begin«
ning 1832, Colorado (50,000 depositors); and beginning 1934, Indiana (286,000 depositors).

" Represents the number of savings passbook sccounts. .

Source; American Bankers’ Association, report on Savings Deposits and Depositars, except 1941 and
1942 figures which are not publisked elsswhere.
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No. 424.—8aviNgs AND OTaER TiME DEPOSITS AND DBPOSITORS IN ALL BANKS
AND TrusT COMPANIES, BY STATES AND FOR HAWAIIL, ON OR ABoUT JUNE
30: 1920 To 1942

| SAVINGS AND
) ) O;AVEWN%B AND Tgmnﬁnum DEPOSITS OTHER TIME DE~
MILLI TENTHS OF MILLI

DIVISION AND STATE g ONS OF DOLLARS) (mrg ggf}?gs) 1

1929 1925 1928 1935 1940 1941 1042 1941 1042
Continental U.S._|15,188.8 [23,134.1 |28,478.6 (22, 614.0 |25, 750.1 [126,140.2 13356,486.8 | 248,151 | 345,417
New England 9,630.9 | 3,760.8 | 4,882.8 | 4,303.8 | 4,440.7 | 4,488.9 | 4, 4517 7,002 7,059
Maine... 204.8 265.7 319.3 235.4 251.5 251.3 244 4 567 586
New Ha 147.8 190.5 227.1 217.7| 230.0| 231.6 231.7 378 382
Vermont. . 133.1 173.4 | 205.1 143.7 | 137.2 138.6 135.0 268 263
Massachus $1,471.6 | 2,130.5 ; 2,800.1 | 2,507.5; 2,545.5 | 2,545.9 | 2,5615.7 3,759 1 8,718
Rhode Island. 215.4 209.2 | 372.6 334.1 341.8 | 3427 835, 7 617 623
Connecticut.. 467.5 681.9 908, 2 865.8 043.7 978.8 989, 2 1,513 1,518
Middle Atlantio.....| 4,705.8 | 8,773.6 |11,788.8 |10,807.9 |11,283.5 |11,822.1 {10,763.8 | 18,086 17, 558
New York......-.| 2,807.8 | 5,546.1 | 7,616.2 | 6,936.0 | 7,639.1 | 7,651.9 7,360.1 | 10,724 10, 410
Now Jersey-. .| 576.9|1,040.0 | 1,397.3 | 1,175.5 | 1,224.2 | 1,242.7 1 220.0 2, 567 2, 646
Pepnsylvania.... 1,320.6 | 2,187.5 | 2,776.1 | 2,197.4 | 2,420.2 | 2,427.5 2 183. 8 4,775 4, 500
East North Gentra.l.- 2,770.8 | 4,074.8 | 4,817.2 | 2,712,1 | 8,689.0 [28,825.4 (28,800.2 | 38,363 28,178
Ohio_. 811.9 | 1,164.1 | 1,410.8 805.111,107.4 | 1146.4 | 1,160.2 | 2,500 2, 537
India; 281.2 259, 5 361.1 246. 6 343.9 36L.9 361.3 4672 655
Tllinois 685.1 | 1,258.6 | 1,366.9 781.4 | 1,088.1 | 1,100.0 | 1,055.3 2,423 2,303
Michigan. 651.3 939.0 | 1,156.9 | 487.5| 698.7 | 1756.5| 2760.6 | 21,707 11,673
‘Wisconsi .| 849.8 453.1 521.5 351.6 452.9 460. 6 471.8 1,061 1,010
West North Genbral_- 1,808.1 1 1,876.1 | 1,784.5 975.8 | 1,162.6 |11,172.4 |21,187.1 | 22,517 23, 551
Minnesotae.me-nn- 486.3 507.1 3 402.1 397.9 809 781
Towa. ... . 3 3 1949,2 | 32517 3537 1525
Missouri. ... 3 . 3 318.0 810.3 58 792
North Dakota- . 28.0 29.8 3L.1 157 52
South Dakota. 3 3 30.4 310 57 55
Nebraska.... 3 A 63.1 62.6 2127 153
Xansas..__ 279.8 82.5 1172 |- 193
South Atlantic. , 034, .5 |11,455.9 [#1,451.8 | 23,102 23,184
Delaware-- - 35,9 50.1 63.1 67, 85.4 82.8 152 152
aryland. _______ 3 . 3 440.4 434.1 955 947
Dist. of Columbia.| 33.4 80.8 108.0 103.3 118.3 | 124.8 127.9 4295 297
Virginig. cveeeeens 152.8 216.8 | §246.7 223.6| 268.2 | 290.3 206.2 519 544
‘West Virginia....| 111.4 150. 8 1656. 6 109.9 126.7 126,6 122.3 207 287
North Carolina...[ - 121.7 142.3 146.2 84.9 118.1 127.7 130.0 1262 264
South Carolina...] 112.0 112.0 76.9 20.7 34.6 37.9 37.7 476 376
Georgia....-. 137.6 132.0 141.4 | 108.2 | 124.1 | 3132.9| 21325 2406 2398
Florida. oo coouan - 65.1 148.3 87.6 57.6 817 89.9 87.8 230 220
East South Gentnl_‘- 82L.7 508.9 594.0 | 400.2 492.7 | 496.4 | 2493.0 1962 2984
Kentucky... 96.1| 8176.4 | §212.2 140.9 147.4 | 135.6 128.8 205 2192
Tennesses.. 104.2 155. 2 186. 5 134.6 171.2 178.2 180.1 397 362
Alabsma.. 3 3 100.8 77.0 103.0 108.8 115.2 2319 337
Mississippi 6.2 82.2 94.5 56.7 . 73.8 70.0 4] 93
West South Central..| 811.6 440.1 567.4 870.8 448.5 | 2463.92 | 2428.7 2997 2979
Arkansas..._.c.-. 34,3 65,2 7. 41.2 47.4 48.1 87 83
Louisiana.. 99,5 123.3 144.1 86.8 114,1 116.0 110.7 353 370
Oklahoma. 85.6 87.3 109.9 70.1 76.6 70.8 146 138
Texas. oo oeeoeee| 92.2 164,83 | 226.2 183.8 | 210.4 | *212.5 | 2190.1 2411 2388
Mountain..._... weo| 848,92 881.2 875.8 251.6( S1L.0 [ 318.4 8928.7 2688 684
Montana.. 76.5 55. 8 60. 2 36.4 41.4 40, 38.7 76 74
; Idaho...... 32,6 33.6 20.6 30.8 32.9 37.9 62 5¢
‘Wyoming. 21.0 20.9 5 19.1 22.5 22.4 21.0 43 39
Colorado.... 102.9 116.3 112. 4 88.8 03. 5 93.5 91.2 221 226
New Mexico. 18.2 . 1.9 8.3 13.6 14.9 16.2 27 27
Arizona... .0 26.4 32.5 18.4 29.9 30.9 30.8 50 58
Utah..-- 51.6 61.2 69.0 51.6 83.0 85.7 70.2 175 174
Nevada. 14.5 17,5 21.3 8.3 16.6 17.6 18,7 25 27
Paciflo...eue- 1,944.8 | 1,868.8 | 2,243.7 | 2,088.2 | 2,581.7 | 2,618.5 | 2,607.1| 24,274 4,242
‘Washington. 159. 4 181, 227.5 160.4 | 2412 | 252.2; 266.0 552 567
Oregon...... - 76.1 106. 9 123. 4 90. 5 122.2 129.5 135.3 201 288
Oalilornm ........ 1,009.8 | 1,576.1 | 1,892.8 | 1,833.8 | 2,168.4 | 2,234.8 | 2,205.8 | 3,431 3,887
Hawail 53.6 49,4 66.8 174.9 72.2 1217 103

1 Figuresincluded for national banks for both years ¢ Does not include Btate bank depositors,
represent number of savings-passbook accounts. s Data for banks other than national are for 1929.

1 Incomplete. ¢ Includes 1924 data for State banks.

3 Data for mutual savings banks as of Oct. 31,

Source: American Bankers’ Association, réport on Bavings Depogits and Depositors, except 1941 and
1942 figures which are not published elsewhere.

686667—46 27




406 BANKING AND FINANCE

No. 425.—T1mE DEPosITS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS
oF ALL AcCTIVE BANks, BY Crass: Junk 30, 1945

[In millions and tenths of millions of dollars]

: BANKS OTHER THAN NATIONAL
All National
CLASS banks | banks Total State | prutual .
of co}éliﬁer- savings Private
TOtAL e e e mmmmm—m e 41,847.7 | 14,315.5 | 27,082.3 | 12,626.8 | 14,384.4 21.0
Savings deposits . ..o .. 39,641.5 | 13,731.8 | 25,909.7 | 11,603.7 | 14,281.9 14.1
Clortifiontes of dexlnotsig o 930.3 | 367.0| 5723 | 's69.1) .1 31
Deposits accumulated for pa;
scI))na] loans. .o oamooono P 3?_1.‘ ______ 60.3 27.0 33.3 33.2 .1 0]

Christmas savings and similar accoun 206, 3 100.2 196.1 105. 3 90.5 .3
Open 8eCoES . oo 410.2 89.4 320.8 315.5 1.8 3.6
Number of savings accounts (millions)....| 49,4554 | 19,282.6 | 30,172.8 | 16, 243. 3 13,905.2 24.3

1 Less than $50,000.
Source: Tressury Department, Comptroller of the Curreney; release.

No. 426.—Saving BY INDIVIDUALS IN THE UNITED StaTES: 1940 To 1945

{In billions of dollars. Data include unincorporated business saving of the types specified but do not
. inelude corporate or government saving]
2 N

TYPE » 1940 | 1941 1942 1943 1944 1945

"
Lo

Gross saving, total. L -
Liquid saving o aaan
Currency and bank deposits. -
Savings and loan assoelations......
Ingurance and pension reserves, total._
Private insuranee. ... ...._.._.._
Government insurance. -
Securities, total 2. .___
U.S. Govt. bonds e oceemees
State, local govt., and corporate. .. ...
Nonfarm dwellings:
Purchases .. .o oo e
Change in debt.
SavIng 4 e
Automobiles and other durable consumers’ goods 5.
Liquidation of debt, m. €. €0 oo
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1 é}ross saving excluding purchases of homes as well as of automobiles and other durable consumers’
goods.
2 Does not include purchases by brokers and dealers or by other individuals financed by bank loans.

3 New construction of 1- to 4-family nonfarm homes less net acquisition of properties by nonindividuals.

4 Purchases minus change in debt.

§ Purchases. Based on_Department of Commerce data. The figures shown above include all new
passenger cars sold in the United States.
. 8 Largely attributable to purchases of automobiles and other durable consumers’ goods, although includ-
ing some debt arising from purchases of consumption goods. Other segments of individuals’ debt have
been allocated to assets to which they pertain, viz, saving in savings and loan associations, insurance,
securities, and homes. Changes in commercial indebtedness of unincorporated business and in consurners’
indebtedness to unincorporated business are not included in these figures.

Source: Securities and Exchange Commission; data are published quarterly in a special release and in the
Statistical Bulletin.
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No. 427.—CHANGEs IN SELECTED TYPES OF INDIVIDUAL LoNG-TERM SAVINGS:
‘ 1920 To 1944

[In millions of dollars]
8av | Liros W% | ok
Net ; Life in- Insured o | savings
. ings Mutual Postal | postal el
DECEMBER 31— | Total ﬁgrgggge lamd S‘éf)argce savings | ST sy Dy :%“é“ﬁtlgs
- oan ioay | banks3 ings s | ings P
year 1| panies? banks ¢ savings
28sns. bonds® bonds 7
19, 825 1,741 5,814 4, 806 6, 532 166 5 761
21,942 | 2,117 | 1,965 6,175 5, 541 7,457 148 4 652
23,844 | 1,902 | 2,210 6, 6256 5,985 8,156 135 3 730
26,241 | 2,397 | 2,626 7,349 6,484 9,271 135 3 . 373
28,045 | 2,704 | 3,153 8,048 6,912 10, 282 137 2 411
32,808 | 3, 3,811 8,027 7,349 12, 205 138 2 376
36,906 | 4,008 4,378 9, 939 7,799 14,288 143 3 356
40,082 | 3,176 | 5,027 11,049 8,352 15,253 153 3 245
42,268 | 2,186 | 5,762 12,213 8,731 15,304 168 5 95
43,480 | 1,212 ] 6,237 13,238 8,797 15, 032 169 Y SR
44,320 840 | 6,296 14,096 9, 384 14, 286 250 - N TN

43,536 | 2,442 | 4,104 17,542 9,829 10: 575 | 1,229

46,428 | 2,802 | 3,926 19,133 10,013 11,491 | 1,201 99 475
4,011 20, 510 10, 126 12,100 | 1,308 95 964
4,035 21,858 10, 235 12,196 | 1,286 92 1,442
4,002 23, 881 10, 481 12,622 | 1,315 90 2,209
4,304 25,025 10, 618 13,062 | 1,342 87 3,195

6,305 34; 100 13,832 21,728 | 2,342 82 29,153

t Estimated private investments, excluding pledged shares. 2 Estimated reserves, unpaid dividends,
dividends left to accumulate and surplus te policyholders, less premium notes, policy loans and net deferred.
and unpaid premiums. Source: The Spectator, Chilton Company, Inc., Philadelphia, Pa. 2 Deposits.
Sources: 1920 through 1937, Comptroller of the Currency; 1938 through 1944, The Month’s Work, National
Association of Mutual Savings Banks, ¢ Deposits evidenced by passhooks. 1920 through 1933 data based
on figures reported by the Comptroller of the Cwrrency covering all active banks except mutual time
deposits. Source: Federal Deposit Insurance Corporation. 5 Outstanding prineipal and accrued interest
on certificates of deposit, outstanding savings stamps and unclaimed deposits. Source: Post Office Depart-
ment. ¢ Excludes such bonds held by the Postal Savings System. Source: Treasury Daily Statements
and Post Office Department, 7 Current redemption value. From 1920 to 1928, War Savings Securities;
1035 to May 1, 1941, U. 8. Savings Bonds, Series A-D; and May 1, 1941 through 1944 also includes U. S.
War Savings Bonds, Series E. Source: Treasury Daily Statements.

Source: National Housing Apency, Federal Home Loan Bank Administration; Federal Home Loan
Bank Review, November 1945, Compiled from various original sources (see footnotes).

No. 428.—CoMmMERCIAL LoAN RATEs—AVERAGES OF RaTeEs CHARGED CuUs-
TOMERS BY BANKS IN Princiearn Crmies: 1928 To 1945

[Percent per annum, Prior to 1939, figures were repqrtéd on a basis not strictly comparable with current
series;

New | Norhorn| South New | Nommoral Souk

ew orthern| Southern ew orthern| Southern

YEAR Tgit;gésw York and and YEAR T&g?lesm York and and

’ City Hastern | Western City | Eastern | Western
cities cities cities cities

5.17 4,96 5.16 5.41 2.59 1.73 2.88 3.25
5.83 5.76 5.82 5,93 2. 53 1.69 2.75 3.26
4,85 4.39 4.84 5.40 2.8 2.07 2.87 3.51
4.30 3.82 4.26 4.90 2.63 2.04 2.56 3.38
4.71 4.20 4.81 5.21 2. 54 1.97 2. 55 3.19
4.27 3.43 4,46 5.04 2,61 2.07 2,58 3.26
3.45 2.45 3.7 4.32 2.72 2.30 2.80 3.13
2.93 1.76 3.39 3.76 2. 59 2.11 2.68 3.02
2.68 172 3.04 3.40 2.39 1.99 2. 51 2.73

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics. Quar-
terly data are published currently in Federal Reserve Bulletin.



408 BANKING AND FINANCE

No. 429 .—Consumur CrepIr, BY MAJOR PARTS: 1620 TO 1945

An miuinils of dollars, Data are estimates of amounts outstanding]

INSTALMENT CREDIT
Total Single- | opar
- 8 i 8y- | oBT88| gory)
END OF YEAR one | Motal alo cred o o- poh v
credit ig]s:g}:- Loans1| loans 2 | 60Ut
credit | Total | AU | Other

3167 | 2,515| 1,318 | 1,197 | 52| 2,125 | 1,749 596

2706 | 2.032| 928 | 1104 | 674 | 1,849 | L6l 573

214 | 1695| 687 | 968 | e19| 1,402 | 1,381 531

T55( 999 | se2| o77| Bl6| 962 | 1114 491

U581 | 1,122 | 40| 663| 489| 776 | 1081 167

1,840 | 1,317 | 6| 41| 32| 875 | 1,23 451

2607 | 1806| od0| 865( 8021 1,048 | 1,202 472

3501 | 2436 | 1,289 | 1,147 | 1,065| 1,331 1,419 520

3047 | 2,752 | 1,384 | 1,368 | 1,195 | 1,504 | 1,450 557

3578 2313] ‘90| 1,343 1265 L2 | 1487 523

4,436 | 2,792 | 1,27 | 1,525| 1,644 | 1,468 | 1,544 533

5455 | 3460 | 17291 1,721 | 2,005 | 1,488 | 1,650 560

3024 3744 | 1042 1,802 | 2180 1601 | 1764 510

2055 1491 | '4s2| 1,009 | 1,464 | 1,369 | 1,513 548

1081 '8l4| 176| 639 | 1,147 | 1,102 | 1,408 687

2,039 | 835| 20| 635| 1,204| 1,261 | 17581 720

2365| 903 22| 676| 1,462| 1,616 | 1,981 712

1 Includes repair and modernization loans insured by Federal Housing Administration.
2 Ap estimated total of noninstalmeént consumer loans; 1. e., single-payment loans of commercial banks

and loans by pawnbrolkers,
Source: Board of Governors of the Federsl Reserve Systom. Figures are published currently in Federal
Reserve Bulletin.

No. 430.—ConsumeR INsTaALMENT Loans: 1929 to 1945

[In millions of dollars. Estimated amounts outstanding]

Tnduas- Insured
Com- | 5B | mgus. | frisl | gy | Miscel | TSRS
YEAR Totel | mercial | 5% trial losn | IO | laneous o
banks ! 0 | banks! | com: lenders | Tagern-
panies panies 1 . ization
loans 2
652 43 263 219 . 32
674 45 287 218 © 31
619 39 289 | 184 29
516 31 257 143 27
459 20 232 121 A 27
532 44 246 125 32 60 25
802 88 267 156 44 70 188
1,085 161 301 191 66 102 244
1,195 258 350 221 93 125 148
1,265 312 346 129 95 112 117 154
1,644 523 435 131 99 147 96 213
2,005 | 0692 505 132 104 189 99 284
2, 180 784 535 134 107 217 102 301
1,464 426 424 89 .72 147 91 215
1,147 312 372 67 59 123 86 128
1,204 asg 388 68 80 122 88 120
1,462 471 445 76 70 128 93 179

i
! These figures include only personal instalment cash loans, retail automobile direct loans, and other

retail direct loans.
* Includes only loans insured by Federal Housing A dministration.

Source: Board of Gov £ the Federal . Fi i
Rete Bt €I70rS 0 deral Reserve System. Figures are published currently in Federal
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No. 431,—CoNsUMER INSTALMENT SALE Creprr, EXcLUDING AUTOMOBILE
CrEpIT: 1929 TO 1945

[In millions of dollars. Estimated amounts outstanding] -

Depart-
Total, ex- | ment stores : Household
Furniture : Jowelry | All other
TEAR mﬂggiggile anotidxg:ﬂ stores a;ﬁ(l)x;l;ce stores | retail stores -
houses
1,197 160 583 265 56 133
1,104 155 539 222 47 141
0568 138 454 185 45 136
877 103 313 121 30 110
663 119 209 119 29 97
741 146 314 131 35 115
865 186 - 336 171 40 132
1, 147 256 406 256 56 174
1,368 314 469 307 68 210
1,343 302 485 266 70 220
1, 525 377 536 273 93 246
1,721 439 599 302 110 271
1, 802 466 619 313 120 284
1,009 252 301 130 77 159
639 172 2711 29 66 101
635 183 269 13 70 100
676 198 283 14 74 107

Source: Board of Governors of the Federal Reserve System. Figures are published currently in Federal.

Reserve Bulletin.

No. 432.—MoneEY RATES—OPEN-MARKET RATES IN NEW York CIry:
1934 To 1945

[Percent per annum]
. YIELDS ON U. 8. GOVERNMENT

Prime : SECURITIES

commer- | Prime " | Stock ex-| Stock ex-
cial bankers’ | change | change .
YEARLY AVERAGE paper, | accept- time call loan 9- to 12-

4to6 ances, loans, |renewals month | 8-1t0 5

mopnths | 90 days | 90 days 3-month | certif- year
billst | icates of | taxable

indebt- | notes
edness

1.02 0.25 0.90 100

.76 13 .56 .56
.75 .16 1.16 01
194 a3l 1 1.00
.81 .44 1.2 1.00
.59 .44 1.2 1.00
.56 44 1.95 1.00
.54 44 1.25 1.00
.66 S44 1.25 1.00
.60 4 Lo 1.00
LY .73 .44 1.2 1.00 . .
1945, .75 44 1.2 1.00 .37 .81 1.18

1 Rate on new issues offered within period. Tax-exempt bills prior to March 1041; taxable bills thereafter.

Source: Board of Governors of the Federal Reserve System, Banking and Monetary Statistics. Monthly
and weekly figures are published currently in Federal Reserve Bulletin.
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No. 438.—PosTAL SaviNes Busiwess—SummarY: 1911 1o 1945

— ition to main offices there wera 888 branches and stations in operation on June 30, 1945.
Nore.—In addition Data include Alaska, Hawsii, Puerto Rico, and Virgin Islands.

[All money figures, except average principal per depositor, in thousands of dollars]

AMOUNT OF SAVINGS Bal-

Balance Aver- STAMPSZ .
Oiiii]ces With- O N %néber ago e
R cre of de- | prin-
Yf&f gﬁi” opera- | Deposits drsl.w- of de- | positors, | cipal Out- p?ﬁit
ton, 8ls | positors | June 801 |perde-| go1q | Re- | stand- | p%
- |June30 June 30! positor deemed s

mng,
Tune30 June 30

778 101 677 | 11,918 $57 5 3 2 572
70,815 | 48,074 | 65,685 | 525,414 125 157 | 150 5 | 60,086
139,200 | 149,256 | 157,276 | 508,508 309 72| 69 59 | 126,426
80,708 | 90,349 | 132,173 | 402,325 | 329| 52 54 61| 97,898
103,607 | 00,426 | 147,350 | 411,304 | 358 | 38 38 58 | 114 597
96,38 | 01,602 | 152,143 | 412,250 | 369 | 34 35 58 | 118,715
112,446 | 110,045 | 153,645 | 416,584 | 360 | 28 28 57 | 127,639
150,050 | 138,332 | 175,272 | 466,401 | 376 | 26 26 58 | 148;255
366,901 | 194,756 | 347417 | 770,859 | 451 28 27 58 | 308,120
860,196 | 422,702 | 784821 | 1, 545, 190 508 | 36 34 60 | 681,727

1,166,327 | 763,961 | 1,187,186 | 2,342,133 507 | 45 42 64 | 976,377
066,651 | 055,917 | 1,197,020 | 2,562,082 | 468 | 56 | - 54 67 | 694,575
044,950 | 938)017 | 1,204,863 | 2,698,301 | 464 | 62 59 69 | 384, 510
433,071 | 006,201 | 1,231,673 | 2,705,152 | 456 | 64 60 73 (.203, 010
072,743 | 936, 743 | 1,267,674 | 2 791, 371 454 | 62 59 76 | 136,095
029,480 | 945,355 | 1,251,799 | 2,741,560 | 457 | 58 58 76 | 114,655
807,339 | 886, 846 | 1,262, 292 | 2, 767,417 456 | 59 57 78 | 68,267
993,266 | 802, 149 | 1,203,400 | 2,816,408 | 450 | 84 66 96 | 43,132

923, 660 | 912,916 | 1,304, 153 | 2, 882,886 452 | 6,811 | 1,113 | 5,294 3
895,080 | 883,710 | 1,315,523 | 2,812,806 468 308,621 {147, 574 {166,341 | 23,919

1,033, 550 | 771,548 | 1,577,526 | 3,064,054 515 1146,040|117, 621 O] 11,875
83 11,363, 028 | 906,417 | 2,034, 137 |.3, 493,079 5821 (@ @ (2) 8,685
1,739, 341 (1,113,902 | 2, 659, 575 | 3,921,937 678 (@ ® O] 7,904

1 Includes accounts shown on balance sheet as unclaimed.
2 Liability transferred to Treasury Dept. at close of business Sept. 30, 1942.

s Sgurce: Post Office Department, Office of the Postmaster General; Operations of the Postal Savings
ysterm.

No. 484.—InsURED BAnKs—NUMBER, PERSONNEL, AND SALARIES AND WaGES,
BY Tyrm oF Bank: 1944 .

[Salaries and wages in thousands of dollars. Data for banks in Alaska, Hawaii Puerto Rico, and Virgi
Islands are included, For censusffigures for 1935, see Statistical Abstra’ot, 1940, p. 265.] e

ACTIVE OFFICERS OTHER EMPLOYEES
Number of
CLASS OF BANE ]lsankg, Numb
ec. 31 umber, Number Salaries
Dec. 30" | S2laries | “poc 80’ | and wages
All insured banks._._.....o...ooo_ o 13,460 57,770 250, 447 239, 096 407,004
Commercial banks 1_..______ ... _.____._._ 13, 268 56, 494 240,

M&m'};ers iFedemI Reserve System: ’ 0,354 229,311 930,848
ationa 5,026 26, 436 121, 873 121,926 7, 821
Bt - e - 1,786 11, 247 65, 595 71,336 1289 592
Not members Federal Reserve System___ 6, 4567 18, 811 52, 886 36,115 48,933
Mutual savings bangs2..______________..: 192 1,276 10,093 9,719 20, 658

I' Not including data for 890 noninsured commercial banks and trust companies.

2 Includes 3 mutual savings banks, members of the Federal R e Syst i
] avnEs banles sy e bant s ral Reserve System. Data for 351 noninsured

Source: Federal Deposit Insurance Corporation, Annual Report,
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No. 435.—BANK SUsPENSIONS—NUMBER OF BANKE AND AMOUNT OF DEPOSITS:
1921 7o 1945

[Banks closed either permanently or femporarily, on account of financial difficulties, by order of super-
: visory authorities or by the direttors of the bank.]

NUMBER OF BANKS DEPOSITS (IN THOUSANDS OF DOLLARS)
YEAR OR : Nonmember Nonmember
PERIOD Total | No- State Total Na- State
otal | .3 mem- o ; mem-
tional | “por” | Nonin-| In- tional | “yer” | Nonin- | In-
sured |sured ! sured |sured!
5,714 766) 229 4,719 1,625,468 363, 324| 128,677|1,133, 467
9,106] 1,947 363 6, 796(-ccaae-a 6, 858, 633|2, 434, 3161, 334, 90813, 089, 409
334 22 i} 88| 218| 143,585 22,908 26, 548
1,352, 161 271 1,164 853,363| 170,446| 202,399
2, 294 409 107, 1,778 1,600,660 439,171 293,957
1,456 276) 55 1,125 ~-| 715,626/ 214,150 55,153
4,004 1,101 1740 2,729 13, 598, 975(1, 610, 549| 783,399
57| 1 48 8 36,9 L:L4] PR
34 4] 8 22/ 10,015 5, 313]
44 1 3 40, 11,308 1074 FO—
59 4 6 47| 19,723 7,379 1,708
55 1 1 6| - 471 13,012 36 211
42 4] 10 25 34,908 1,341 24,620
22| 1 3 18 5,943 256
8 4 1 3| 3, 726 3,144
9 3 6| 1,702
4 2| 2 6,223 4,982
1 1 L] RN P,
0 1] TR I

1 Federal deposit insurance became operative Jan. 1, 1934.

2 Comprises banks suspended before banking holiday, licensed banks suspended or placed on restricted
basis following banking holiday, unlicensed banks placed in liquidation or receivership, and unlicensed
banks granted licenses after June 30, 1933, At close of banking holiday (Mar. 15, 1933) 1,400 national banks
with deposits (on Dae. 31, 1932) of $1,942,574,000, and 225 State bank members with deposits of $925,777,000
had not been licensed to reopen. On Apr. 12, 1933, the earliest date following the banking holiday for which
corresponding data are available regarding nonmember banks, there were in the United States 1,108 un-
licensed national banks with deposits of $1,818,541,000, 152 unlicensed State member banks with aeposits
of $842,982,000, and 2,938 unlicensed nonmember banks with deposits of $1,317,607,000. By the end of June
1933 supervisory authorities had completed their examination of all or nearly all the banks not granted
licenses immediately following the banking holiday and had authorized such of the banks to reopen as could
qualify for licenses. On June 30, 1933, there remained 985 unlicensed national banks with deposits of
$1,028,347,000, 114 State member banks with deposits of $239,268,000, and 1,983 nonmember banks with de-
posits of §1,063,984,000 to be rehabilitated and reopened or to be placed in liquidation or recéivership, All
such banks are treated as suspensions.

Source: Board of Governors of the Federal Reserve System. Figures published currently in Federal
Reserve Bulletin.

No. 436.—INsURED COMMERCIAL BANKs—PRINCIPAL ASSETS AND LIABILITIES
A8 oF Dzc. 31, 1943 axp Dec. 30, 1944

[All figures, except number of banks, in millions of dollars]

ASSETS 1043 1944 LIABILITIES 1943 1944
Number of banks... 13,274 13,268 ||, Liabilities, totad.. oo ooooos 112,246| 134, 613
Assets, total.oo oo _oooo .. 112, 246| 134,818 || Demand deposits of individuals,
partnerships, and corporations..| 58,346 64,149
Loans, discounts, and overdrafts Time deposits of individuals,
(including rediscounts). . .| 18,843 21,355 partnerships, and corporations..| 18,572 23,363
Direct obligations of the . U. 8. Government deposits._._... 10,068| 19, 862
Government. . .- ooocoooooooaoo. 56,192 74,919 || Deposits of other banks; States
Obligations guara the and political subdivisions; cash
U. 8. Government..__.......... 2, 501 978 letters of credit; certified, offi-

: cers’, and travelers’ checks out-
5,085 6,157 standing; postal savings

17,129|. 18,378

1,447 1,628 Total deposits. .. .1 104,118| 125,752

Balances with other banks, in- Miscellaneous labilif 676! 871
cluding reserve with Federal Capital stock, notes, and deb

Reserve banks, and cash items tures. 2,875 2,912

in process of collection .| 25744 28,121 || Surplus._... . . 3,090 3,402

Miscellaneous assets. .. .| 1,633 1,459 || Undivided profi -l 1,008 1,169

RESETVES. w e e mmmmcan e 483 506

Source: Federal Deposit Insurance Corporation, Annual Report.
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No. 437.—INSURED AND NONINSURED OPERATING COMMERCIAL AND MUTUAL
SaviNgs BANKs—NUMBER OF BANKs AND AMOUNT oF DEPOSITS, BY STATES:

Drc, 31, 1944

-

NUMBER OF "BANKS

DEPOSITS (IN MILLIONS OF DOLLARS)

Commercial : Commercial
banks and trust Mut%s,]lnﬁvmgs banks and trust Mut]lal:lni:vings
DIVISION AND STATE | Ay companies W Al companies
banks banks - -
In- |Nonin-| In- |Nonin- In- |Nonin-| In- | Nonin-
sured 1| sured | sured | sured sured | sured | sured | sured
14,710 | 183,268 899 192 851 {149, 077 [125,752 | 2,060 | 8,910 4,465

New Jorsey .-
Pennsylvania_ ...

Miechigan_ ...
Wisconsin...._...

W, N. Central..._...
Minnesota...

North Dakota._...
South Dakota_....

South Atlantic........|
Delaware. .
Maryland.

West Virginia..._

North Carolina.. .
South Carolina....
Georgia....
Florida e cnonan--

Pacific.. ool
‘Washington.....

Oregon...._..
California. .. _..._

Territories and pos-
5551008 nne e

40

35

-1 1,132
10, 827

882

1,119
10,770

88 594

! Includes 10 trust corpanies not engaged in deposit banking: 2 each in Illinois and Pennsylvania and 1
each in California, Florida, Kansas, Massachusetts, Missouri, snd Wisconsin.

2 Less than $500,000.

Source: Federal Deposit Insurance Corporation, Annual Report.
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No., 488.—Homr OwnNERS' LoAN CORPORATION—NUMBER AND AMOUNT OF
Loans, BY FiscAL YEARS: 1934 To 1945

[Amounts in thousands of dollars]

LOANS MADE OUTSTANDING AC- NUMBER OF PROPERTIES

COUNTS END OF
DURING YEAR YEAR
. : End of
YEAR ENDED JUNE 80— During year Yoot
Number | Amount | Number | Amount ]

’ Acquired) Disgfosed On hand

1,039, 003 i
1, 622, 254 129 z 129
432,193 {1,005, 968 | 2,944, 501 7,537 142 7,624

930,049 | 2,636,872 64,729 2,167 70,008
878,017 | 2,238,346 48,271 15, 235 103,132
861,321 | 2,080, 100 33,995 87,775 99,352
862,330 | 2,012,122 21,160 | 49,732 70,780
847,767 | 1,870,203 13,403 34,784 40,419
ww.-| 808,574 | 1,675,845 5,408 16,820 37,998
. 786,608 | 1,441,153 2,118 14,075 26,041
641,448 | 1,220,108 9301 21,512 5,450
532, 495 964, 615 432 4,090 901

Source: National Housing Agency, Home Owners’ Loan Corporation, New York, N. Y.; records.

No. 439.—Homr OwNERS' LOAN CORPORATION-—STATEMENT OF MORTGAGE
Loans, VENDEE AccoUNTS, AND ADVANCES A8 OF JUNE 30, 1944 anp 1945

[In thousands of dollars]
1944 1945
ITEM

Mortgage | Vendee | Mortgage | Vendes

" loans accounts loans accounts
Original amount...._. --o| 3,008,451 578,530 | 3,093,451 592,796
Subsequent advances 1. 182, 644 6,104 183, 769 6,517
Cumulative gross indebtedness . .c..oceoooaeooo. 3,276, 095 584,634 | 3,277,220 509,313
Less repayments of prineipal. . _.coooooeeooooo 1,612, 511 201,338 [ 1,812,111 271,109
Less balances transferred t0 Property...-ceceeceemmeeen.-! 8186, 404 10, 370 818,085 10, 613
Total... - - 2,428,015 211,708 | .2 630,196 281,722
Balances receivable. . —— 847, 180 372,026 647,024 317, 691

1 Includes interest merged with principal in extension of accounts.
Source: National Housing Agency, Home Owners’ Loan Corporation, New York, N. Y.; records.
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No, 440.—Homre OwnErs’ Loan CORPORATION——NUMBEE AND AMOUNT OF
AccounTts as or JunNE 80, 1945

[Amounts in thousands of dollars]

TOTAL ACCOUNTS OUTSTANDING ACCOUNTS
Number of | Number of
REGION AND STATE Original nglﬁégggs ¢ :rccqungisd
riginal ‘minate:
Number! | st Number | Amount
United States . ...ccameo.. 1,019,714 | 8,093,451 532, 485 964, 616 201 488, 318
New York. oo 2556, 101 1,048, 625 174,213 453, 458 872 80,216
Conmneetieut: oo cocaamaoooot 10, 208 44, 235 , 495 17,307 12 3,791
el (TR 1, 642 5,108 934 910 708
Distriet of Columbia 2,089 12,144 1,112 3,824 | ... 977
Maine. oo 3,405 , 734 1,837 2,064 17 1,751
Maryland........- 15, 947 485, 602 8,302 14, 468 1 7, 644
Massachusetts. .. 24, 599 109,076 17,570 49, 140 96 6, 933
New Hampshire. . 1,871 13 888 1,206 12 971
New Jersey.. .- 36, 389 175,327 27,127 77,218 63 © 9,109
New York._.... 80, 192 411, 276 64, 249 211, 064 347 15, 596
Pennsylvania. 58, 604 167, 015 35,104 56, 342 114 23, 686
Rhode Island. , 124 24,701 3, 704 8,773 2,419
Vermont... 1,584 4,199 795 , 211 9 780
Virginia. 12,087 37,695 6, 206 9,655 |ceecaanees 5,761
Cincinnat 107,774 328, 749 48,714 75, 664 28 61, 032
Ohio.... 98, 681 305,878 42,125 89, 921 27 56, 520
West Virginia.._.o.o_.._. 9,003 . 22,871 4,589 5,743 1 4, 503
83,778 147,798 883,760 30,018
16, 699 37,038 , 600 , 099
13, 562 30, 678 6, 766 6, 796
14,887 33, 665 8,089 6, 798
12,348 31,304 6, 359 5, 989
5, 691 13,299 2,607 3,084
591 1,724 339 252
81,171 208, 833 40, 827 40, 338
10, 363 8, 678 X 43 1 , 898
Kentueky . oo oooooo 9, 251 25, 327 4,179 6,107 4 5, 068
Lowmisiana. oo oo "14,423 40, 253 7,146 9,468 foremamimaens 7,277
Mississippi. 8, 780) 16, 464 3,754 4187 | e 5, 026
Missouri. .. 24, 578 74, 877 13,949 22,363 1 10, 628
Tennesses. . auan - - 13,776 31,034 7,335 8777} 6, 441
233, 253 747,011 117,803 204, 881 88 115, 274
70,079 279, 438 39, 531 84, 643 26 30, 522
48, 854 112,171 23,139 24, 176 16 25, 699
81,171 240, 014 37,993 60, 679 11 43, 167
33,140 1156, 388 17,230 35,383 33 15, 836
85, 144 191,413 46, 859 49,042 88 48, 397
11, 627 22,922 5,182 5,138 3 6, 442
19, 680 38, 832 9,364 8,961 13 10, 303
18, 547 33, 644 9, 864 , GO8 23 9,160
21,057 47,966 10, 402 12,374 11 10, 554
13, 661 28,11 6, 085 A 10 4, 666
4,430 9,038 2, 1i4 2,752 8 2,308
6,142 10, 897 3,158 2,975 20 2, 964
71,028 162, 723 32,385 34,490 11 38, 632
...... 2, 466 , 134 1,036 ST, , 430
______ 24,109 54, 380 10,273 11, 578 -8 13, 828
______ 44, 453 103, 209 21,076 21,988 3 23, 374
112, 485 260,480 40, 044 48,348 10 72,411
'y , 771 2,727 3,472 1 3,819
51, 664 136, 706 18,784 26,417 2 32,878
4,703 , 184 1,732 1,571 1 2,970
3, 682 7,285 1,571 1,447 4 2,107
........ 1,211 3,299 428 497 | 783
9,427 18, 554 2,937 3,025 | 6, 400
........ 10, 766 25,036 4,684 4,865 1 6, 081
i - 21,531 38,908 6, 232 6,101 1 15,208
Wyoming. - 2,453 5,463 949 152 S I 1, 504
Hawail oo cemecmeeeae 481 1,208 | e 481

1 The number of borrowers was 1,017,821, ' Subsequent divisions of security increased the total number
of accounts to 1,019,714,
Source: National Housing Agency, Home Owners’ Loan Corporation, New York, N. Y.; records.
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No. 441.—FEpERAL HOME LoAN BANKS—PRINCIPAL ASSETS AND LIABILITIES
As oF DEec. 31: Torar, 1935 To 1945, AND BY BANKS, 1945

[All figures in thousands of dollars]

ASSETS LIABILITIES
Capital sgotck :lsisued and-
. outstanding

BANE Ad- . 1};;;%21 Surplus,

vances |7, g . reserve,

Total out- Govern- Cash |Deposits Fully paid and un-

stand- | 7ot ce. Par’cladlly divi%gd

ing h al rofits

- curities Mem- | T.S. (Enem- v
: bers | Govt. bers)
All banks:

103 126,422 | 102,795 | 18,657 | 4,454 | 4,350 | 24,194 | 04,196 596 2,279
161,035 | 145,401 9,480 6,514 | 11,146 | 28,126 | 117,869 365 3,416
256, 877 | 200,095 | 32,620 { 23,203 | 12,772 | 34,577 | 124,741 440 5,204
283,806 | 198,842 | 46,404 | 37,850 | 21,975 | 387,882 | 124,741 144 7,579
254,680 | 181,313 | 50,430 | 22.163 | 20,704 | 40,948 | 124,741 60 9,619
299,723 | 201,492 | 50,711 | 46,725 | 26,989 | “44,541 | 124, 741 24 11,201
.1 308.306 | 210,446 | 63,751 | 24,347 | 29,960 | 48,780 | 124,741 65 12,976
287,517 | 120,213 | 122,144 | 35511 | 25520 | 51,626 | 124, 741 143 14,811
1 16, 664
17,921
21,049
1,377
2,378
Pittsburgh..._.. ! 1,828
‘Winston-Sulem.| 22,328 | 16,950 4,024 1,299 © 699 7,428 9, 208 10 2,316
Cincinnati____._ 45,833 | 16,464 | 25,097 3,531 1 11,828 | 13,434 ) 12,776 \.________ 2,571
Indianapolis....| 29,356 | 12,167 | 13,374 3,730 9, 467 , 096 6,346 |. 1,325
ChicAg0--caoune 42,376 | 34,433 4,295 3,518 5,173 7,993 | 14,174 |. 2,345
Des Moines.....| 25,467 | 16,989 8,063 370 2,351 5, 544 i - 1, 566
TLittle Rock. 16, 132 7,272 7,525 1,285 2,280 2,742 8,772 |. 1,308
Topeka... 12, 348 4,755 6,462 1,007 257 2,472 7,334 |. 1,234
Portland.......- 12,919 5, 863 5,889 1,137 853 2,166 893
Los Angeles....| 43,633 34 743 3,851 5,011 5,963 5, 656 9,968 1 1,908

1 Totals are less than sums of figures for individual banks because of exclusion from totals of data for
interbank transactions. Figures for 1835 to 1944 have been similarly adjusted.

Source: National Housing Agency, Federal Home Loan Bank Administration; February issue of Federal
Home Loan Bank Review.

No. 442.—FrperAL Home Loan BANK1 QS‘E'IBSTEM—MEMBER InsTrTUTIONS: 1941
T0

[All money flgures in thousands of dollars)

ITEM 1941 1942 1943 1944 1945
Member institutions as of Dec, 312

NUDDET - - <o e e e e e 3,824 3,788 3,748 3,609 3,697
Federal savings and loan associa-

[ T 1,460 1,467 1,466 1,464 1,467
State—chattered savings and loan

associations. ... oo 2,823 2,217 2,239 2,195 2,101

Mutual savings banks. . - 15 21 22 22 25

Life insurance companies. - 26 23 21 18 14

B R, 5,470,565 | &, 765, 577 6,845,449 | 7,265,763 | 8,641,304
Federal savings and loan associa-

[00) o - OO 2,173,826 | 2,299,895 2,617,431 | 3,168,731 | 3,923,501
State-chartered savings and loan

associations. .. oo .| 2,651,205 | 2,740,626 2,923,386 | 3,246,388 | 3,740,443

Mutual savings banks._ ... 6, 684 | 398, 810 441, 617 480, 221 591, 546

" Life insurance companies 379, 260 326, 246 368,015 | - 370,423 385, 814

Federal home loan bank loans to members: -

Loans advanced during year... ... 157, 600 99, 462 156, 926 239, 254 277,748

Repayments during year ... 139, 646 189, 695 176, 070 218, 759 213, 439

Amounts outstanding Dec. 31 219, 446 129, 213 110,068 130, 563 194, 872

Source: National Housing Agency, Federal Home Loan Bank Administration; records.
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No. 448.—OPERATING SAVINGS AND LOAN ASSOCIATIONS—

[Amounts in thousands of dollars,. Figures are based on annual reports of members

TOTAL

ASSETS MORTGAGE REAL ESTATE REAL ESTATE
OR LIA- LOANS OTHER LOANS | “ooNTRACTS OWNED
BILITIES
DISTRICT AND STATE
Percent Percent Percent Percent
Amount | Amount | of total | Amount| of total | Amount| of total | Amount] of tota)
assets assets assets assets
United States...j7,468,285 |4,982, 556 | 66,81 | 19,208 0.28 | 147, 965 1.98 | 80,883 0. 81
istrict No, §_comcmans 820, 568 | 604,146 | 73.62 2,877 .85 437 .05 38,866 .41
o Cgmleeticut- 93: 115 67,300 | 72.37 267 .27 43 .05 138 .15
aine. oo P 27,799 21,018 | 78.84 110 40| 234 .84 630 2,27
Massachusetts. ... 595,223 | 443,070 | 74.44 2,066 .34 111 .02 2, 501 42
New Hampshire...] 2,271 21,292 | 72,74 93 .32 31 11 59 .20
Rhode Istand. ... 6, 491 44,100 | 66,34 314 [/ (PO FR——— 6 L 01
Vermont. .- 8, 669 366 | 73.44 48 .60 17 .20 30 .35
District No, 2. .| 892,882 | 594,830 | 66.62 2,103 L2411 14,848 1,86 | 18,504 1,561
New Jersey- - 8,695 | 108,702 | 68.83 880 .31 , 766 3.03 5, 180 1.79
New York... -} 604,167 | 396,128 | 65,57 1,223 .20 6, 090 1,01 8,325 1.38
District No. 8. -] 581,145 ) 424,883 | 75.63 3,066 .B6b 9, 487 1.89 | 11,062 Loy
Delaware. .| 15,882 13,280 | 83.62 538 3.38 47 .30 61 .88
Pennsylvania. .| 611,981 | 389,125 | 76, 2,454 .48 8, 496 1.66 | 10,238 2,00
West Virginia. 3, 282 21,977 | 66.04 74 .22 944 2.84 763 2.20
District No, 4 884,719 | 819,111 | 69.98 2,989 .34 8, 842 4l 4,384 . 60
22,704 15,800 | 69.63 &8 .26 340 1. 50 64 .28
228,567 | 181,111 1 79. 307 .14 125 .05 183 .08
123,731 70,362 [ 56,87 249 .20 34 .03 27 .02
71,691 50,979 | 7111 103 .15 7 .01 35 .05
184,215 | 127,877 | 69.42 569 .31 2,438 1.32 3,514 191
133,728 87,172 { 65.19 658 .49 158 .12 118 .09
41,722 28,278 | 67.76 181 .44 139 .33 73 W17
78,371 57,529 | 73.41 864 1.10 400 W61 371 .47
1,833,641 | 827,612 | 62.06 3,384 .26 | 18,204 1,00 9,463 .7
129, 307 91,815 | 71.00 113 .09 1,123 . 275 .21
1,164,391 | 701,742 | 60.79 3,211 .28 12,002 1.04 9,085 .79
49, 942 34,055 | 68,19 60 A2 169 .34 102 .20
437,967 § 241,296 | 55,09 868 .15 81,689 7,21 1,470 )
266,943 | 151,734 | 66.84 449 17| 13,828 5. 939 .35
171,024 89,563 | 52.37 210 12| 17,41 | 10.87 531 .31
687,283.1 463,170 | 87.39 1,812 .19 [ 87,886 5.46 8,933 1.01
524,701 | 353,887 | 67.45 1,060 J20 | 24,105 4,59 5,087 97
162,582 | 109,283 | 67.22 252 L16 | 13,461 8.28 1,846 1.14
417,058 | 279,987 | 67.13 875 .16 7,106 1.70 2,118 . b1
82, 557 55,276 | 66.95 127 W16 2,192 2.65 307 37
156, 702 92,712 | 69,54 162 1 3,269 2.10 52 .03
154,578 | 119,591 | 77.8 333 .21 1,104 .72 1,495 .07
North Dako! 18, 838 9,304 | 49.39 12 .06 . 295 1. 56 224 1.19
South Dakota. 5,383 ,084 § 57,20 41 i 246 4,57 40 T4
District No, 9. 206,736 | 222,017 | 75.38 865 .20 1,646 .5b 915 .81
Arkansas. 20, 566 , 065 | 77,63 36 .18 188 .91 4 .02
112,092 87,144 | 77.74 119 11 31 .03 564 .50
L 424 10,710 | 74.25 41 .29 14 .09 23 .16
9, 266 6,418 | 69.28 40 44 . 80 .86 2 .02
139,388 | 102,680 | 73.66 619 .44 1,332 .96 323 .23
292,662 [ 101,497 | 65.45 313 A1 9,973 3.41 2,484 .85
0, 68 29,743 | 63.84 47 .10 1,049 2.25 218 .47
84, 899 52,506 | 61.85 141 17 6,622 7.80 1,405 1.65
70, 986 41,652 { 58,67 47 .07 1,592 2.24 610 .86
90, 090 67,596 | 76.03 78 .09 710 .79 251 .28
294,360 | 144,755 | 49,18 488 L1711 16,487 5. 26 8,181 1,08
, 480 ,009 | 61,67 40 .26 168 1.08 15 .10
16,212 8,000 | 54.90 30 .18 638 3.94 11 .07
55, 895 32,350 | 57,88 164 .29 1,597 | 2.8 96 .17
44,713 23, 199 . 136 ) 1,258 2.82 2, QSé 6, 54
82 35
Arizona. ..
California..
Nevada.
Hawali oo oo .
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. AssETs, BY STATES AND FOR ALASKA AND Hawarr: 1044

and data from annual reports of State savings and loan supervisors when available]
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INVESTMENTS CASH OFFICE BUILD- W’}’fgﬁi?‘m OTHER ASSETS.
DISTRICT AND STATE
ol tof] et of ot ot o
cent o cent o cent of cent o cent o
Amount| 101" Amount) y o 1| Amount| oo Amount| y oy 1" Amount total
assets assets assets assets assets
1,764,862 | 23.86 | 413,086 | 5.54 | 52,868 | 0.70 6,808 | 0.09 | 10,963 | 0.16 | United States.
161,800 | 19,73 | 41,333 | 5.04 3,368 .41 587 07 2,615 .32 | Dist. No, 1.
20,663 | 22.1! 4,114 | 4.42 295 .32 45 .08 169 .18 Conn.
3,860 | 13.89 934 | 3.36 48 17 20 .07 46 .16 Maine.
108,932 | 18.47 | 32,568 | b5.47 2,219 .37 392 .07 2,374 .40 Mass.
6, 507 | 22.83 1,103 | 3.77 13 .04 72 .25 10 .04 N. H.
- 19,011 | 28.59 2,246 | 3.38 7841 1.18 8 .01 13 .02 R.L
,837 | 21.18 367 | 4.24 R ) .00 2 .02 Vt.
208,650 | 23,87 | 40,872 | 5.59 5,417 .61 1,738 .19 1,803 .21 | Dist. No. 2,
55,605 | 19.29 | 16,020 | 5.55 1,644 .87 1,144 .40 675 .23 W
162,955 | 26.31 | 33,852 [ 6.60 3,773 .63 593 .10 1,228 .20 .Y,
,1268 | 18,76 | 81,538 | b5.62 2,701 .48 638 A1 1,145 .20 | Dist. No. 3.
1,029 | 6.48 858 | b5.40 37 .23 3 .02 29 .18 Del.
69,145 | 13.51 | 28,5693 | 5.58 2,235 .44 608 .12 1,087 .21 Pa.
6,953 | 20.89 2,087 | 6.27 429 | 1.29 27 .08 28 .08 W. Va.
204,950 | 23.16 | 43,661 | 4.93 4,804 . 62 503 .08 876 .10 | Dist, No, 4.
4,649 | 20.47 ;800 | 6.73 408 [ 1.80 31 .13 44 .20 Ala,
35,794 | 15.656 | 10,052 | 4.40 881 .39 68 .03 37 .02 D.C
45,037 | 36.40 6,708 | 5.49 1,033 .83 62 .05 130 W11 Fla,
17,465 | 24.36 2,688 | 3.75 317 .44 66 .09 30 .04 Ga.
38,578 120.94 | 10,324 | 5.60 695 .38 94 .05 127 .07 Md.
8,667 | 28,92 6,154 ( 4.60 489 .36 101 .07 210 .16 N. C.
,824 | 25. 95 2,038 | 4.88 146 .36 21 .05 28 07 S. C.
13,936 | 17.78 4,307 | 5.50 636 .81 61 .08 269 .34 Va.
381,818 | 28,83 | 81,348  6.10 | 15345 1.1b 517 .04 860 .08 | Dist. No, 5.
30,601 | 23.67 4,578 | 38.54 684 .53 53 .04 66 .05 Ky.
338,845 | 29.35 | 73,886 | 6.40 | 14,442 | 1L.24 432 .04 747 07 Ohio.
12,373 | 24.78 2,885 | B5.77 219 .44 31 .06 48 .10 Tenn,
183,952 { 80.59 | 23,338 | 5.33 4,957 | 118 349 .08 877 .09 | Dist, No, 6.
82,535 | 30.92 | 14,845 | b5.56 2,182 .82 265 .10 166 .06 Ind.
51,417 | 30.06 8,493 | 4.97 2,774 | 1.62 84 .05 212 .13 Mich.
128,889 | 18.75 | 44,028 | 6.54 3,083 .44 8556 .10 797 .12 | Dist, No. 7.
99,937 | 19.05 | 36,994 | 7.05 2,606 .60 579 J1 - 446 .08 1.
28,953 | 17.80 7,934 | 4.88 427 .26 75 .05 352 .22 Wis.
104,704 | 25,11 | 13,861 | 4.79 1,858 .44 238 .08 412 .10 | Dist, No, 8.
18, 505 | 22.42 5,453 | 6.61 595 72 62 .08 40 .05 Iowa.
4,188 | 34.80 4,833 1 3.11 343 .22 93 .06 50 .03 Minn.
22,757 | 14.72 8,071 | 5.22 853 .56 63 .04 310 .20 Mo.
7,707 | 40.92 1,234 | 6.55 47 .25 13 .07 2 .01 N. Dak,
1,567 | 29,11 360 | 6.85 20 .37 6 12 10 .18 S. Dak.
62,608 | 17.79 | 14,898 | 4.87 1,863 .58 201 .07 533 .18 | Dist. No, 9.
3,342 | 18.26 996 | 4.84 12 .06 8 .04 14 .07 Ark,
19,051 | 17.00 4,581 | 4.09 435 .39 85 .07 84 .07 La.
2,670 | 18.51 862 | 5.91 102 .71 3 .02 8 .06 Miss.
1,961 | 21.17 771 7.74- 28 .30 8 .08 12 .13 N. Mex.
25, 583 | 18.36 7,253 | 5.20 1,086 .78 97 .07 415 .30 Texas.
69,860 | 23.71 | 15105 6,18 8,284 | 1,12 281 .10 257 .09 | Dist, No, 10.
11,613 | 24.93 2,010 | 6.24 862 | 1.85 77 .17 69 .15 Colo.
18,004 | 22.37 4,213 | 4.96 822 .97 137 .16 59 .07 Kans.
21,583 | 80.40 4,846 | 6.83 645 .91 7 .01 5 .01 Nebr.
17,179 | 18.07 3,137 | 3.48 955 | 1.06 60 .06 124 .14 Okla.
110,103 | 87.40 | 17,209 | 5.85 2,206 | .78 830 A 505 .17 | Dist. No. 11,
5,977 | 38.61 1,233 1 7.97 38 .24 7 .05 2 .02 Idaho.
5,788 | 35.70 639 | 3.94 181 | L12 20 .12 ] .03 Mont
17,786 | 31.82 3,128 | 5.60 730 | 1.30 19 .03 26 .05 Oreg.
13,632 | 30.49 2,747 | 6.14 386 .86 . 36 .08 395 .88 Utah.
64, 534 | 42.27 8,842 5.79 933 .61 245 .18 69 .05 ‘Wash,
2,027 | 23.61 577 | 6.73 - 26 .31 .02 7 .08 Wyo.
360 | 43.93 42 | 5.11 [ 1 T PSRRI PO 'Alaska..
180,772 | 24.20 | 80,878 | 5.62 38,861 71 822 .15 683 .13 | Dist. No, 12.
, 5565 | 43. 54 859 | 6.73 58 .45 21 .18 53 W41 Ariz.
118,922 23.45 | 28,131 | b5.56 3,681 .72 541 11 486 .10 Calif,
413 | 30.48 72| 5.30 10 74 0] .08 541 4,00 Nev. |
5,882 | 30. 90 1,311 | 6.89 103 .54 260 | 1.37 91 .48 Hawaii.
1 Less than §00.

Source: National Housin,
the Savings and Loan Field.

g Agency, Federal Home Loan Bank Administration; annual study, Trends in
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No. 444..—OPBRATING SAVINGS AND LoOAN AssocrATIONS—CAPITAL

[Amounts in thousands of dollars. Figures are based on annual reports of members and data from

T. 8. GOVERN- PRIVATE MORTGAGE : i N
MENT INVEST- | REPURCHASABLE | PLEDGED | ADVANCES R;;gg“lf%%‘; -
MENTS SHARES SHARES - & L. B.
DISTRICT AND STATE
Per- Per- Per- Per- Per-
cent cent cent cent cent
Amount|of totall Amount |of totall Amount|of total] Amount|of totali Amount|of total
liabil- . [ liabil- liabil- liabil- liabil-
ities ities ities ities ities

United States| 85,529 | 0.48 |¢,805,167 | 84.54 | 183,288 | 2.46 | 126,882 ) 1.70 | 72,009 | 0.98

District No, 1.____. 932 | .11 | 679,712 | 82.83 | 54,120 | 6.80 6, 208 JTT 11,541 | 141
Conneeticut_ ... _.o._._| ... 79,813 | 85.71 3,497 | 3.76 1,604 | 1.82 1,721 | 1.85
Maine......_ 22 .08 21,926 | 78.87 1,775 ) 6.39 232 .84 14 .05
Massachusetts__. 710 | .12 | 489,941 | 82.31 | 45,565 | 7.65 3,329 .56 5,710 .96
New Hampshire_|.........|....... 23,164 | 79.13 | 2,031 | 6.94 692 | 2.36 1,067 | 3.65
Rhode Island.... 200 | .30 57,380 | 86.81 | 1,079 | 1.62 351 .53 3,000 | 4.51
Vermont. ... ...l A 86. 28 173 | 2.00 oo 2 .34

District No, 2._ 9,082 | 1.12 | 755,217 | 84.58 | 22,088 | 2.47 | 12,020 1.3 | 12,229 | 1.37
New Jersey.. 2,233 | .77| 234,683 | 81.20| 9,082 | 3.46} 6,979 | 2.42 3, 1.13
New York... 7,729 | 1,28 | 520,534 | 86.16 | 12,104 | 2.00 5, 041 .83 8,077 1 1.49

District No. 8 .08 | 452,081 | 80.56 | 86,756 | 6.66 | 12,931 | 2.80 2, 107 .38
Delaware. o ooeoofooo oo a]oeen 11,367 | 71.57 3,386 | 21.32 .13 431 | 2.71
Pennsylvania.... 142 .03 | 413,478 | 80.76 | 82,810 | 6.41 | 12,423} 2.43 1,562 |, .30
West Virginia. . 205 |- .89 27,237 | 81.84 | 550 | 1.68 1.46 11

District No.4.._...| 2,279 | .26 749,097 | 84.77 | 19, 4lé 2.19 9,881 | 110 | 17,208 | 1,95

Virginia_
District No.

Michigan
District No,
Illinois. .
Wisconsin.
District No, 8.
Jowa....
. Minnesota.
Missouri......
North Dakota..
South Dakota..

ansas.. .

Mississippi.
New Mexico..

1,107
17,439
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SAVINGS AND LOAN ASSOCIATIONS
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annual reports of States savings and loan supervisors when available. For totalliabilities, see table 443]

SPECIFIC AND
: PERMANENT,
LOANS IN OTHER RESERVE, OR | DEFERRED RE;’;;‘.\F%“XW
PROCESS LIABILITIES GUARANTY CREDITS UNDIVIDED
STOCK
PROFITS Num-|
g‘;‘;gf DIVISION AND
Per- Per- Por- Per- Per- | cia- STATE
cefnt cel;t cent cerflt CElflt tions
0; 0. of 0 [»)
Amount| yopap |AMOUNS| yyiay | AIOUDE) 4oy | AMOUDY 4oy | ATHOURY |y 5toy
liabil- liabil- liabil- liabil-| labil-
ities ities ities ities ities
87,863 | 0.51 | 63,741 | 0.86 | 30,380 | 0.41 | 12,682 | 0.17 | 590,724 | 7.91 {8,279 | United States,
1,224 .15 .01} 59,573 | 7.28 | 847 | District No. 1.
410 .44 .02 5187 | 5.57 50 onn.
28 .10 .00 3,772 | 13.57 39 Maine.
704 .12 .00 | 43,252 .27 | 210 Mass.
28 .10 .0 2,232 | 7.62 27 N. H.
50 .08 .01 4,216 | 6.34 . L
4 .04 .28 913 | 10.54 12 Vt.
2,344 .26 .19} 70,340 | 7.89 | 777 | District No. 2.
1,875 .6b .26 26,713 | 0.25| b33 ..
469 .08 .16 | 43,627 | 7.22 | 24 LY.
1,898 .80 .07 | 49,530 | B8.83 1,080 | District No, 3.
................ .04 579 | 3.65 4 Del.
1, 574 .31 .04 | 45153 | 8.82 | 982 Pa.
12 .37 .47 , 798 | 11.41 55 W. Va.
2,892 .38 .10 | 74,851 | 8.45 | 897 | District No, 4.
3! .14 .23 1,599 | 7.05 25 Ala.
1,485 .66 .00 | 24,193 | 10.59 29 D. C.
515 .42 .18 6,678 | 5.39 49 Fla,
278 .39 .39 4,083 | 5.70 66 Ga.
282 .16 L0411 17,369 | 9.43 | 412 Md.
145 L11 .05 | 10,551 1 7.89 | 172 N. C.
47 11 .02 , 350 | 8.08 66 8. C.
107 .14 .20 7,033 | 8.98 78| ~Va.
3,940 .30 .20 110,078 | 8.28 | 808 | District No. 5.
116 .09 .10 ,852 | 7.62( 127 Ky.
3, 589 .31 W21 97,164 ) 8.41 ) 641 Ohio,
235 .47 .35 3,062 | 6.14 40 Tenn,
1,634 .37 .39 85201 | 8.03| 317 | District No. 8.
610 .23 .24 | 21,764 | 8.16 | 247 Ind.
1,024 .60 .63 13,436 | 7.86 70 Mich.
8,859 | 1.29 .42 | 55784 | 8.12 | 749 | District No. 7.
7777 1 1.48 .53 40,688 | 7.76 | 694 1.
1,082 .66 .06 15097 | 9.20| 155 Wis.
2,728 .86 11| 29,894 | 5.49 | 3871 | District No. 8,
350 .42 .18 4,544 | 5,51 88 Towa,
1,780 | 1.14 .12 6,196 | 3.98 74 Minn,
510 .33 .09 10,645 | 6.8 178 Mo. ’
72 .38 .08 1,116 592 18 N. Dak.
16 .30 393 | 7.29 13 S. Dak,
1,850 .82 .07 | 20,222 | 9.88 | 3804 | District No. 9,
40 .20 .08 2,327 | 11.32 40 Ark,
1,379 | 1.23 .03 | 12,9081 | 11.58 72 La.
24 .16 .04 1,325 9.19 32 Miss,
17 .18 .00 7821 8.45 18 N. Mex.
391 .28 L1210 11,807 | 8.47 | 142 Tex.
2,036 (Y .20 | 27,741 | 9.48 | 289 | District No. 10
278 .60 .18 , 470 | 9. 59 52 Colo.
951 | 1.12 .48 6,306 | 7.53 | 108 Kans.
288 .41 .04 8,460 | 11.91 61 Nebr,
519 .58 .08 8,415 | 9.33 68 Okla.
2, 157 .73 .14 | 18,3812 | 6.22 | 1564 | District No. 11,
79 .51 .03 795 | 5.13 12 Idaho.
80 .50 .09 1,338 | 826 19 Mont
190 .34 .13 2,083 | 3.72 29 Oreg.
648 | 1.45 .0L 4,562 | 10.20 19 Utah,
1,148 .75 L17 8,819 | 578 62 ‘Wash,
12 .14 .64 694 | 809 12 Wyo.
................ .29 211 2.89 1 Alaska.
6,500 | 1.20 .12| 87,198 | 6.88 | 188 | Digtrict No. 12,
72 .57 .28 429 [ 8.37 Ariz,
5993 | 1.18 .13 | 85669 | 7.03| 172 Calif.
8 .62 - 8! 6. 55 2 Nev.
426 | 2.24 1,011 | 532 9 Hawaii.

1 Less than $500.

Source: National Housing Agency, Federal Home Loan Bank Administration; annual study, Trends in
the Savings and Loan Field.
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No. 445.—OPERATING SaviNgs AND LOAN AsgsociaTioNns—ToTAL NUMBER
AND SErEcTED FINANeralL ITems: 1922 To 1944

[Amounts in millions of dollars, Data covers continental United States, Alasis, and Hawai.)

U. 8. FHLB
Num- Total | govern- | Private advances| General

berof | Total | mort- | mentand| repur- Mloerdtg:ge and | reserves Mortgage
associa-| assets | gage | other |chasable pshatges other and 0’“&5
tions loans | invest- | capital borrowed) surplus | IBade
ments money

YEAR

10,000 | 3,343 | 3,000
10,744 | 3,943

Source: National Housing Agency, Federal Home Loan Bank Administrati
in'the Savinge ong Loo Fi% d.g Y, 0] 0! m! ration; annuel study, Trends
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No. 446.—CruprT UntoNs—OPERATIONS, 1943 AND 1944, aAND BY STATES, 1044

[ Data for State-chartered associations were furnished in most cases by State official: i -
vislon of these associations. Estimates were made in some instagces. ill gag%ga%?gegitgsgggii‘%%ﬁs
fwere lturgished by 1:h(?3 C;;r?dits?%w% Drivisign of tlilaeﬂFedeiralADeposlt Ingurance Oorporation, Data are
or calendar years except for State-chartered associations in Ariz., Ky., N, H. 5
years ended June 30, and in Ga., for years ended Nov. 30] ¥ N. H., and Vt., which are for

ASSOCIATIONS MEMBERS LOANS
fn
. nd-
YEAR AND STATE Nuﬁnb or Numbter - Made during year hs:g ond
char- report- umber 0
tered ! ing1 ’ f year
Number | Amount | Amount
- $1,000 | $1,000
B 10,878 | B,063 | 5,008,608 | 1,646,567 | 208,806 | 122,468
State associations: ’ ! - 021, 8 018,832 | 212,306 | 121, 005
1043 5,285 5,124 | 1,721,240 958,225 | 131, 543 87, 240
8,061 4,907 | 1,723,803 949,018 | 133,072 86, 602
5,088 3,859 | 1,302,363 688, 142 77,265 35, 228
4,048 3,705 | 1,308,801 664, 614 78, 334 34, 403
80 Vi 26, 806 22,048 3,165 1, 535
24 24 3,419 1, 350 547 118
Arkansag. ... 28 26 2,862 1,685 164 87
California... 451 442 184, 969 89,047 | 13,481 7,762
Colorado. ... 108 100 26, 645 18,250 | 2,105 1,151
Connaectlout 2. 185 179 89, 517 47,962 5,742 1,964
10 9 2, 114 1,148 139 68
113 108 66, 099 38, 062 3,882 2, 065
------------ 170 162 34,991 25, 251 3,249 1,774
..... 138 131 34,117 22,744 2, 886 1, 896
97 96 37, 763 10,076 1,941 1,001
------- 33 31 3,805 1,329 174 87
...... 766 766 290, 032 226, 576 25, 698 13,136
297 204 | 111,907 62,326 6, 278 3,379
...... 201 106 41, 395 18,921 2,420 1,826
118 111 27, 914 18,423 2, 203 1,072
108 107 26, 649 15,214 1,753 1; 366
145 132 36, 241 18, 770 2,243 1, 088
44 35 9, 080 3, 987 441~
Maryland--caceaeae- o mm—m————— 86 60 26, 748 17,458 *1,884 785
MassaehuSebtS . ce e 537 532 257, 260 122,501 | 22,655 15, 466
Michigan. ... 253 241 114, 320 51, 950 10, 437 3
Minnesota. . 365 820 66, 696 43, 389 3,662 5,461
Misslssippi-- 27 6,6 5,784 530 226
Missourl.... 378 350 168, 021 44,328 5,433 3,186
Montang.... 42 37 3 2,284
Nobraska. .. oL 88 20, 595 9, 882 1,321 717
Novada s ... 4 4 562 104 1 7
Now Hampshire 15 14 6, 151 3,557 788 654
New Jersey----- 241 233 114, 225 68, 925 6, 383 2, 632
New Moxico 3. 14 14 1,324 9 63 28
Now York. ... 64 720 | 270,116 144,310 | 23,601 12, 899
North Carolina. 173 151 29, 387 17,822 2,089 s
North Dakota 05 80 10, 589 3, 241 738 487
589 576 214, 099 97, 508 12,317 6, 312
75 72 16, 513 7 1, 23
76 71 13, 053 5,1 811 544
587 560 224,151 111,023 13, 406 6, 286
37 34 25,792 7, ) 3,781
South Carolina. 30 31 7, 688 5,346 4 191
South Dakota 3. 32 32 5,176 2, 547 274 120
Tennessee. ... 127 124 34, 567 27,208 3, 581 1,428
LS 354 328 77,952 45,870 | 5,763 3,0
Utsh........ 86 65 11, 577 7,625 1, 204 567
Vermons.. .. 9 1, 662 1,265 75 28
Virginig..... 91 86 25, 396 14, 366 1,462 901
Washington .. 200 180 37,739 18, 999 A 1,280
Wost Virginia. 67 80 15, 857 7,983 5 4
Wisconsin..... 551 548 151, 609 77,640 7,885 3,656
WYOIUDE Jemmm oo e m e em 19 18 2,582 947 169 87

d number reporting is accounted for

1 v T LwWe 7 iati an
In general, the difference between total number of associations g Hanidation which had not

by assoclations chartered but not in operation by end of year and assoc:
relingnished their charters. .

1 Pederal nssociations only; no State-chartored associations in this State.

Source: Dopartment of Labor, Bureau of Labor Statistis; Monthly Labor Review, October 1945, and
Bulletin No. 850.

686667—46——28
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No. 447.—FEpERAL SAVINGS AND LOAN INsURANCE CORPORATION—SUMMARY
OoF INSURED INSTITUTIONS AS OF DECEMBER: 1039 To 1945

[All money figures in thousands of dollars]

ITEM 1939 1940 1941 1942 1943 1944 1945
ber of associations. .. 2,199 2,217 2,343 2, 398 2, 447 2,466 2,475
qugtgll asrsets_ __r.f ...... -] 2,610,567 | 2,932,305 | 3,362,942 | 3, 651, 598 | 4,182,728 | 5,012, 662 | 6, 148, 230
Net first mortgages held._j 1,946,071 | 2,343,047 | 2,751,938 | 2,871,641 | 8,000,025 | 3,259,819 | 3,763,128

Private repurchasable .
‘éapital.--f ............. 1,811, 524 | 2,202, 556 | 2,697, 525 | 2,083, 810 | 8, 573,806 | 4,333, 739 | 5,219, 910

Government investments.| 250, 725 220, 789 196, 240 169, 167 69, 693 37,701 23, 366

1 Loan Bank .
F%%eégnggljf.f-. ceeeeo| 142,720 171,347 1 193,275 113, 977 100, 340 123, 468 185, 210
Number of investor 12,386,500 | 2,773,100 | 3,110,200 | 3,340,000 | 4, 645, 600 | 4,022, 900 | 4,383,800
Operations:

ll)\gcraw investments....... 48, 400 85, 586 74, 801 91, 029 118, 496 142, 291 180, 352
Private repurchases. _.. 17,445 22, 865 35,728 30, 219 37,885 45, 985 75777
New mortgage loans. ... 49, 516 56, 363 63, 506 48, 705 70, 973 83,408 144, 664

Source: National Housing Agency, Federal Home Loan Bank Administration; published currently in
the Federal Home Loan Bank Review.

No. 448,—BuiLpiNg AND LoaN Assoc1aTIONS—FAILURES: 1920 To 1944
[Liabilities and estimated loss in thousands of dollars. Liabilities not available prior to 1930]

Number | Estimated Number Nitieq | EStimated
TEAR tailed Toss YEAR falled | Liabilities | =5 o0
P 1 122 52,818 20, 337
6 02 88 215, 617 43, 955
4 159 68 34,728 10,174
g 133 239 31,946 15,782
18 398 144 20,316 9,052
2 500 269 44, 739 16, 775
12 381 217 36, 026 11,281
21 1,013 183 84, 901 27,040
5 129 69, 560 8 744
169 - 2,313 44 8, 576 1,052
190 24,676 18 8,919 1,782
126 22,328 11 1,484 261
b 2, 503 155

Source: United States Building and Loan League, Cincinnati, Ohio; Secretary’s Annual Report.

‘No: 449.—MorreacE LoaNs oN Oxm- 1o Four-Famriny Noxrarm Howss,
EsTiMATED BAraNce OursTANDING: 1934 To 1944

[In millions of dollars]

TYPE OF MORTGAGEE 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1042 | 1943 | 1944

b7 17, 857(17, 510)17, 225/17, 844)17, 648|18, 216419, 108|20, 095{19, 908|18, 542|19, 528
Savings and loan associations..... 3,710} 3,203| 3,237} 3,420 3,555/ 8, 758| 4, 084/ 4, 552| 4, 556| 4, 584{ 4, 799
Insurance companies........ 1,3790 1,281} 1, 245 1,246] 1,320| 1,490} 1,758] 1,976| 2, 255 2,410| 2,458
Mutual savings banks. .| 8,000 2, 8500 2,750 2,700 2,670| 2,680] 2,700( 2,730 2,700 2, 660( 2, 570
Commercial banks. ... ....o....... 1,189 1,189| 1,230 1,400( 1,600} 1,810 2,095 2,470 2, 480 2, 450! 2, 410
Home Owners’ Loan Corporation.| 2,370/ 2,897 2, 763| 2,398 2,169| 2, 038] 1,956/ 1,777 1, 567| 1,338 1,001
Individuals and others . .. _____ 6,200 6, 000] 6,000; 6,180] 6,332 6,440| 6, 510 6, 590/ 6, 350( 6, 100 6, 200

t Includes fiduciaries, trust departments of commercial banks, real-estate bond companies, title and
mortgage companies, philanthropic and educational institutions, [raternal organizations, comstruction
companies, R¥C Mortgage Company, etc.

Source: National Housing Agency, Federal Home Loan Bank Administration; Annual Report,.
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No. 450.—NonrFarRM MoRTGAGES RECORDED—NUMBER AND AMOUNT, BY TYPE
orF MoRTGAGEE, FOR CONTINENTAL UNITED STATES: 1939 To 1945
[Amounts in thousands of dollars. Estimates are based on mortgage recordings in more than 600 counties

and similar political subdivisions, which contain almost two-thirds of the total nonfarm population.
No data are available prior to January 1939.] :

Savings |pnoyrance| BEDES | nrypual i Other
Individ-

PERIOD Total aa‘;‘siolcoig? com- m&g‘f“ savings | “U T | mort-
tions panies panies banks gagees

1,288,032 | 428,955 56,582 | 278, 200 30,442 | 317,961 166, 892
1,455,865 | 502,949 67,920 | 316,334 45,077 | 339, 643 184,033
1,628,407 | 544, 463 81,801 | 352,407 55,737 | 395, 556 198, 443
1,851,200 | 424,709 75,726 | 268, 158 43,734 | 356, 511 182,452
1,273,993 | 423,355 56,6524 | 220,121 38,554 | 376,049 159, 390
1,446, 548 | 496, 996 50,900 | 249, 026 42,028 | 447,021 160, 577
1,034,865 | 573,977 46,601 | 207,880 51,647 | 499, 325 165,435

3, 506, 563 [1,058, 206 | 287,204 | 800,500 | 142,849 | 488,430 539, 284
1,640,851 | 481,916 | 130,523 | 424,871 60,620 | 289, 007 253,914
1,885,712 [ 576,200 [ 156,681 | 465,719 82,229 | 209,423 285, 370
4,031, 368 |1, 283,628 | 333,724 1,005,893 | 169,907 | 640,350 597, 866
1,886,008 | 508,766 | 151,498 | 465,368 75,531 | 312,861 282,974
2,144,370 | 684,862 | 182,226 | 540, 525 04,376 | 327,489 314,892
4,731,960 1,489,909 | 403,084 |1,165,501 | 218,428 | 783,177 671, 261
2,217,865 | 707,517 | 184,569 | 552, 767 95,678 | 368, 903 308, 436
2,514,005 | 782,892 | 219,115 | 612,734 | 122,755 | 414,274 362, 825
3,942, 613 |1,170,546 | 361,743 | 885803 | 165,581 | 732,697 626, 243
2,005,478 | 599,417 | 188,268 | 460, 201 83,317 | 361,982 312, 203
1,937,135 } 571,120 | 173,475 | 425, 602 82,204 | 370,715 313, 950
3,861,401 11,237,505 | 279,860 | 752,543 | 152,054 | 857,681 581,752

2,556,878 | 879,670 | 117,563 | 480, 150 89,675 | 673,781 316: 039
3,066,312 |1,130,037 | 126,869 | 610,871 | 127,307 | 728,322 342, 906

Tuly-Dec._...

Source: National Housing Agency, Federal Home Loan Bank Administration; Federal Home Loan
Bank Review Statistical Supplement; published currently in Federal Home Loan Bank Review.

No. 451.—NoNFARM REAL EsTATE FORECLOSURES—INDEX FOR KESTIMATED
NuMBER, FOR CONTINENTAL UNITED STATES: 1928 To 1945

[1935-39==100. Adjusted for seasonal variation]

N ) MONTHLY INDEX
. nnua
YEAR | Number average MONTH n

1938 1939 | 1940 | 1041 | 1942 | 1943 | 1944 | 1945
1028......| 116,000 815 68.4 | 52.7 | 44.2 ; 32.4 21.0 | 11.7 9.3
1929_ ... 134, 900 83.1 70.5 | 49.3 | 42.9 | 30.9 18.8 | 13.7 11.4
1030 .. 150, 100 83.4 69.4 | 48.5 | 42.9 | 20.2 17.6 | 12.7 10.8
1031 . .__ 193, 800
1932 ... 248, 81.6 68.3 | 48.5 | 41.7 | 29.3 18.3 | 10.0, 9.1
1033...... 252, 400 78.8 70.3 | 50.7 | 38.7 | 27.3 18.9 | 10.9 9.1
1034 ___.. 230, 350 78.4 66.3 | 49.0 | 36.7 | 28.0 16.1 | 11.4 10.0
1936 228, 713
1936 ... 185, 439 70.9 65.7 [ 48.7 1380 | 27.9 15.9 | 10.3 8.3
1937 ... 151, 366 73.5 63.8 { 48.8 | 34.1 | 24.3 14.9 9.8 8.9
1038 . .. 118, 506 70.7 62.0 | 47.5]34.0 | 25,2 16.6 | 11.2 8.5
1039 ... 100, 961
1940 ... 76, 011 66.7 55.5 | 40.6 | 34.0 | 24.4 13.7 | 10.2 8.2
1041 . 59, 036 70.1 58.3 | 44.9 (325 | 23.4 14.3 | 11.4 9.0
1942 . ... 42, 331 67.5 53.6 | 42.2 | 32.4 | 21.9 13.6 | 10.9 7.9
1043. ... 25, 699
1944 ... 17,
1945 ... 14,436

Source: National Housing Agency, Federal Home Loan Bank Administration; Federal Home Loan
Bank Review Statistical Supplement; published currently in Federal Home Loan Bank Review.
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No. 452.—FEDERAL HOUSING ADMINISTRATION—YEARLY VOLUME OF
MorreacEs INsURED: 1935 To 1945

[Amounts in thousands of dollars. The program of providing insurance for long-term mortgages on indi-
vidual homes and on large-scale rental projects and for short-term character loans for property improve-
ment is carried on by FHA under provisions of National Housing Act and its amendments. FHA lends
1o money but provides insurance for'loans made by banks and other private lending institutions]

TITLE 1T TITLE V11 -
Sec. 608
Bec. 203 Seo, 207 Sec. 603
YEAR AND STATUS home mortgages |rental projects!| war housing v{,i‘-&f,%‘t‘gf*?

Number | Amount ulggt's Amount l\%g_n- Amount uIJ\JT?ts Amount

Net insursnce outstanding....| 725, 571| 2, 679‘,023 23, 590 79,07; 311, 459 1,866,82_2] 36, 778| 158,015

Estimated amount amortized .|......... 529, 846 .-~ 9,857 oo 71,027 oo 3,871
Frice amount In force......| 725, 671| 3, 20, 874| 23, 600| 88, 434| 311, 450 1, 437,689| 36,778 161,687
Insurance terminated. ... ....| 402, 543| 1,745 814| 18, 201| 60,006 25 248 106,527 927 = 2 675

Face amount written 1,128, T14| 4, 954, 683| 1 41, 881 |1 168, 430| 336, 707| 1, 644, 216| * 87, 705 * 164, 262
1935 93,307 93,882 738 9,350 : .
77,231 308,045\ 624 32101
102,076 424,373 3,023| 10,483
109, 270). 473,246 11,030 47,638
163, 747|660, 416] 13,462 61851
168, 203 736,490 3,569 12,948/ . - "
198, 700| 876,707 3, 741| 18665

149,635 691,445 1,547 5702 68,
52,408 244 514] 185 714/ 113 83,908
46,677 216,368 2,181 7176/ 100,320, 491 089] 10,249 48, 920
....................... 46,572 210,800, 891 3,808| 50,244 255 044| 8,167 16,011

tIncludes alse rentsl and release clause projects insured under Section 210, enacted Feb. 3, 1938 and
repealed June 3, 1939, and all amendments reported through Dec. 81, 1945, 3 Sec. 603 of Title VI, enacted
Mar, 28, 1941, provicfes {for insurance of mortgages secured by new 1- to 4-family homes located in war
housing areas designated by the President. Sec. 608, added to Title VI on May 26, 1042, provides for
insurance of mortgages secured by multi-family rental housing projects located n these sreas. ? Includes
all amendments reported through Dee, 81, 1945, - 4 Includes 16 projects, 3,968 units, originally insured for
$14,594,000 and reinsured for $14,209,821 after prepayment of mortgage or acquisition of property. ¢ Includes
7 projects, 824 units, originally insured for $2,150,505 superseded or refinanced as 2 projects for $3,873,000.

Pu sy

No. 458.—FepErAL HousiNg ADMINISTRATION—TyPE OF INsTITUTION FINANC-
ing FHA Insurep Loans: Comuramive 1935 To 1945

[Amounts in thousands of dollaxrs, See headnote, table 452]

Title I TITLE I TITLE VI
property
TYPE OF LENDING INSTITUTION Total Iﬁg;‘;’?& Sec. 203 See. 207 Sec. 603 Sec, 608
new small | Small Tental . war war rental
homes homes projects ! | housing * | housing

Number, total ..eeeene.. 6,812,133 | 5,828,970 ] 1,128,115 872 854, 190. ’ 486
National banks... 2,361,316 | 1,988, 659 303, 443 36 69,126 52
State banks.._..___ 1, 489, 483 1,186, 511 251, 453 25 51,438 56
Mortgage companies.. 319, 185 ® 215,730 14 103, 406 35
Savings and loan 885DS.. 198, 206 31,611 121, 490 9 46, 078 18
Insurance companies 3 171,035 3 120, 925 208 |- 50, 555 247
Finance companies... 1,852,018 | 1,852, 917 () ) A
Savmgs.bauks ...... 77, 678 26, 137 41, 559 23 9, 801 68
Industrial banks.... 235, 376 235, 376 [© B R,
Federal agencies ¢ 184 fo.coio 152 25 7
All otherss__.__._.. 104, 852 7,759 78, 363 31 23, 689 10

Amount, total......oo.__ 9,004,851 | 2,001,675 | 4,954,820 158,430 | 1,635,184 164, 262
National bapks._ 2,439, 107 809, 574 | 1,302,201 {. 4, 248 314, 754 8, 328
State banks...__._ .| 1,860,600 495,743 | 1, 089, 596 6,642 241,615 27,004
Mortgage companies._ --| 1,550,726 ) 1,052, 332 1,992 486, 318 10, 084
Savings and loan agsns__ - 749, 562 17, 262 507,343 1,432 219, 243 4, 201
Insurance companies 5. _ . 988, 211 ) 573, 550 97, 225 226, 776 90, 661
Finance companies._ 653, 406 653, 208 ©) 200 {o oo
Savings banks..._ 286, 491 11,182 197, 405 13,311 44, 603 19, 989
Industrial banks. 90, 319 90, 319 [© 2 R [ N .
Faderal agencies .. 19,496 Jomreconnonn 512 18,950 34 |oooo .
Allothers s..____._... . _TTC 366, 433 14, 308 231, 880 14,430 101, 822 3,903

! Includes also rental and release clause projects insured under soc. 210, enacted Feb. 3, 1038, and repealed
.‘Tune 3, 1939, ?Includes imsured mortgages and firm commitments outstanding on Dec. 31, 1945,

Not available, included in “All others.” 4 The RFQ Mortsfage Company, the Federal National Mort-
gage Assaciation, and the United States Housing Corporation, ® Includes credit unions, investment
companies, endowed Institutions, private and State benefit funds, ete.

Souree of tables 452 and 453: National Housing Agency, Federal Housing Administration; official records.



FEDERAL HOUSING ADMINISTRATION

No.

InsURED Loans: CumuraTive 1935 To 1945
[In thousands of dollars, See headnote and footnotes, table 452]

425

454.—FepprAL HOUSING ADMINISTRATION—STATE DISTRIBUTION OF

Title L TITLE I TITLE VI
DIVISION AND STATE OR OUT- property -
LYING AREA (LOCATION OF Total . | improve- See. 203 See. 207 Sec. 603 Sec. 608
PROPERTY) ment small rental war war rental
loans homes housing | housing! | housing
Total 29,004,351 | 22,091,875 | 4,954,820 158,480 | 1,635,164 164,262
New England 831,952 135, 929 138, 772 50, 429 10,021
i , 1 7, 507 11, 604 4,327 2,701
15,084 6, 232 8, 389 463 |aaoliaeeas
11, 550 2, 952 7,914 2121 3 F———
120, 938 71, 690 37,358 8, 561 2,947
34, 0564 13,717 15,6156 4,608 |-commmnnaane
124,186 33 832 52,892 31,779 4,374
Middle Atlantie_ ... 1,789, 128 588, 859 954, 452 b7, 605 164, 991 28,9221
New York... 746 050 333, 846 326 548 38, 954 41, 335 5, 366
New Jersey.- 487, 249 122, 326 203, 810 9,884 by 16,984
Pennsylvanif. - ooceaaaaae 555, 830 132, 687 334, 094 8,767 79,410 B 872
Easb North Central ............ 2,104, 641 482,109 | 1,323,571 15,048 350, 019 283,993
507, 245 106, 941 2, 942 2,320 81,810 13,232
271,816 57,795 175, 051 2, 573 42, 082 314
621, 766 129, 601 391, 528 6, 510 86, 991 7,136
676, 2562 150, 499 393, 934 2, 960 125, 630 , 230
111, 564 37,274 59 117 685 14 407 81
571,883 141,114 331, 264 11, 848 82, 186 5,482
112,310 40, 539 57,385 4,988 L899 | o
72, 365 23, 879 41,937 5 5,900 | ...
204, 048 44, 877 120, 611 5, 588 20,952 3,021
North Dakota. 7, 662 3,851 y 596 [ canan 206 |occmmnnn
South Dakota. 14, 748 3,438 10, 088 118 1,105 |
Nebraska.._.. 60, 805 10, 449 83,813 | oooeeee 16,308 237
KonsaS ceoeocmmmm s 100, 464 14, 084 55, 334 604 28,218 2,224
South Atlantic ... 1,028, 280 189, 585 485,978 49, 515 248, 088 77,185
Delaware. .. 25 4,834 8, 965 1,061 10,918 | o
Maryland__...._ 198, 218 36, 909 77,121 12, 202 47, 805 24,181
Dist. of Columbia. 344 3, 564 18, 336 7,420 14,858 23,166
Virginig o ooooemae 221, 574 36, 969 86, 949 , 248 53, 881 , 528
West Virginia. .. 57, 567 8,779 44,077 650 , 061 |- oo
North Carolina... 87,473 17, 541 48, 520 4,411 13,875 3,127
South Carolina.. - 51,025 10, 531 25,435 1, 000 14,060 foooooaeo
Georgia. «eeenmun - 129, 557 23, 663 62, 638 1,416 38,843 2,097
Florida oo cemeee ol oo 181,753 36 796 95, 936 1,118 47,787 137
326, 785 7,892 178, 378 5,193 68,972 1,530
74, 301 17,787 43,199 2,000 10,876 439
122, 507 27,140 69, 500 1,785 24,083 {ocmomnaae
88,182 19, 455 38,153 1,874 28,100 1,001
41,774 13,310 22, 526 34 5,004 [-oooes
658, 260 118, 595 338, 787 5,286 183, 898 8,686
43, 526 12, 230 20, 577 320 10,398 [oocemccoenas
99, 324 13, 987 44,757 875 34,878 4,827
129 584 21,272 74, 939 462 32,788 124
380 818 69, 106 198, 514 3,620 105 832 3,735
305, 208 63,494 175, 276 1,134 681, 561 8,739
22,176 6, 467 4,7 101 I PO
29, 091 9,862 1177 o
22,250 38,010 3,315 224
74,089 12, 559 11,952 1,940
21,201 3, 926 %273 DO
41,032 12, 557 4,311« 832
77,238 11,263 28,405 744
18,037 3,861 044 |
Pacifle .. oo 1,784,838 295, 722 424, 122 10, 454
Washington. , 629 48, 966 65, 293 619
Oregon....... - 81,444 22, 952 17,033 4,151
California ... ceeoiciimanan 1,462, 762 293, 804 342, 396 5,684
AlaSKA - oot e 2,218 857 | 1,860 |acccmeceeo|cccmnca e m e e
Hawail...._. 9,808 488 7,894 |..-. 1,426 |ccoiomoamaan
Puerto Rico. . 6, 666 19 6y 047 |o e
Canal Zone. ... cemvecmans 4 5 PSRN SRRV IO (R

1 Includes insured mortgages and firm commitments outstauding on December 1945,

1 Includes undistribute:

adjustments for a deduction of $292,000

Source: National Housing Agency, Federal Housing Admmlstra,tion; official records, -
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—FarM CREDIT ADMINISTRATION—LOANS AND DISCOUNTS ADVANCED
No. 455.—Fa AND OUTSTANDING: 1027 7o 1945

[In thousands of dollars]

FEDERAL INTER-
1’
FARM MORTGAGE [LOANS TO COOPERATIVES ;ﬂ%’ffo‘ﬂnsn,rg
LOANS BY I— BY— AND DISCOUNTS Emer-
FOR ¥— Region-| gency
Prod. Pr?duc- al agri- | crop,
Banks|, . credit tion leulturandrought,
Federal /7 " |Agriocul- 4550018 . credit | credit | and
YEAR Lend | inter- | (90| tural | 8706.0% |Private| asso- | corpo- |orchard
Federal | Bank |mediate) %})e : Market- agtgic financ-| cia- ra. | reha-
Jand | Com- | credit ,2¥°% |ing Act| ZEUS& |ingin-|tions??| yionss | bilita-
benks | mis- | banks | Do revoly-| S5 | stitu- tion
sioner { (di- ntgrgxlan ing ba%ks’ tions loans
rect)? bank 4 fund? for
coop’s ¢
Advanced dur-
o
140,384) oo 51,039 87,121 S I
2, 236 53, 571 LT P A N R
o 14,823 94, 667
97, 570 89, 245 4,4 | 161, 578 24,507 64 205
151, 634| "70,812| 27,910 27,144 40,e87l" 7109, 746 141,017 27| 223,116 57,378
730,367 553,136 57,369 40,371 9,555 223,597| 124,949 107, 216| 140,589) 70,471

61,9001 30,497 5,000( 398, 581) 1,417\ 827,474| 94,062 501; 212| 73,254 18 690
70,275 35,017 3,402 363,637 809| 792,462 81,744 490, 477| 15,665 18, 444
92,986] 20,462( 4,032] 333, 702 660] 759, 987| =74, 491] 516,116 9,046 17,237

Qutstanding
Dec, 31—

1927 coeeeemnnn) 1,185,644) .| 31,991 RPN P 43,924 69,202
-~-( 1,194,821 36,174 45, 103 69 246

1,198, 514 26,073 14, 510 50, 018 87,076

1,189, 604 64,377 136, 698] - m e 65, 633 ceccmef e mmmeme 88, 046

1,167, 898 45,177 156, 280 74, 691 49, 769

1,128, 564{ ... 9,86 158, 885, 82, 518 24,373 90 353

1,232,707 70,738| 15,211} 18,607| 157, 752 73,263 60,989 27| 144,636| 90, 863

2,004,158 836, 779|  1,0641) 69,647) 53,754| 129,872 41,017| 105,212] 25,288| 165, 369
2,085,307} 812,749 1,813 87,633 30,082 165,104| 40,464 138,169, 15,592 172, 701
1,082, 224! 752, 851 920| 87,496 23,723 168,302( 88,545 148,037 11,081| 171,489
1,904, 655/ 600,880\ 1,835| 76,252 20,547| 165, 236 33,354| 154,496| 8,005| 168,330
1,851, 218) 648, 206| 1, 490) 3
1,764,308/ 596, 802 2, 152/ 113,444 16,014 226,017 30,222( 187,668 5,531( 164,974
1,602,846/ 512, 197/  2,000| 144, 644 12,551 272,964| 39,059| 184,720| 3,991| 156, 675
1,357,937} 406,100| 2,000 235,174 7,351| 308,671 35,778| 108,756 32,047 147,650
1,136, 928 329, 700 700) 212,835  3,067| 267,135 31,197| 191,698 12,195 139, 541
___________ 1,027, 5871 228, 397] 2,042 157, 5461  2,603] 241,879 27, 870! 198, 890 6, 151) 130, 505

1 For loans by joint stock land banks, see table 462. 2 Includes renewals.

3 Includes data for associations placed in liquidation. . . . .

4 Doesnot include advances in connection with the Commodity Credit Corporation programs.

5 Amounts in this column are duplicated by the amount discounted by the Federal intermediate credit
*banks for the 3 agencies concerned. ¢ Amounts outstanding as-of June 30.

Source: Department of Agriculture, Farm Credit Administration; Annual Report, Semiannual Report
on Loans and Discounts, and records.

No. 456.,—NaTronaL FarM LoaN AssocIATIONS AND Propvucrion CREDIT
AssocraTioNs—NUMBER, BY DisTRICTS, DEC. 31, 1945
[For groupings of States by districts, see table 457}

NATIONAL FARM LOAN Prtf;gllllc- NATIONAL FARM LOAN Pftfl'gl‘llc'
ASSOCIATIONS I
DISTRICT oGLATE - crediit DISTRICT . ASSOCIA ONSI credi(t
nac- | associ- nac- | assocl-
Total | Active | 500 | Gtions Total | Active | %o | ations
1,884 | 1,751 133 515 || Distriet 6........ 333 47
District 7 191 57
156 125 30 34 || District 8 201 40
207 207 | - 37 || Distriet 9.. 15| 41
110 86 24 92 1| Distriet 10. 145 36
164 158 4] 42 || Distriet 11. 59 30
127 127 o 26 il Distriet 12.__..._ 77 33
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No. 457.—FarMm CrEDIT ADMINISTRATION—LOANS AND DIscounTs

OursTanoiNg, Dzc. 31, 1945, BY STATES

[In thousands of dollars]
Foderal | Land Bank| Federalii-| proquction) Banks for
DISTRICT AND STATE Totall |11 8 Fanks| Commis- | PTIREGE | oredit asso-| coopera-
sioner banks ciations 2 tives 3
..................... 1,642,381 | 1,007,587 298, 307 271,791 198, 890 167, 645
.................. 96, 189 52, 654 19,478 20, 184 16,731 4,180
- 6,271 2,630 1,305 s 1,079 1,178
- 2,156 1,245 550 320 333 28
- 7,384 3,992 1,065 2,112 1,872 192
- 9, 574 5,780 2,602 1,267 959 127
- 1,609 883 488 290 238 |oceoce.
- 8,951 5,058 2,043 1,707 1,587 246
- 46, 185 25,271 7,765 10, 983 9,327 2,160
- 13, 039 7,795 3, 668 1,291 1,336 249
District No. 2... - 71,069 41,498 9, 840 14,788 13,784 4,768
Pennsylvania - 20, 004 12,149 2,770 s 4,361 734
Delaware. ... - 1,010 483 153 363 11
Maryland - 9,416 4,469 1,10t 1,680 1,759 2,087
Virginia........ B VA= 12,028 2,042 2, 260 2,379 1,438
‘West Virginia - 6,188 4,425 804 804 829 40
Puerto Rico-.. . 16, 554 7,942 2, 680 5,411 4,103 446
District No. 8. - 90, 313 36, 739 20, 856 21,964 13,891 18,499
North Carol_ma. - 20, 047 10, 229 5, 529 , 385 3,103 1,006
South Carolina. - 14, 571 7,811 4, 891 9,149 1,848 21
Georgi...... - 38, 460 12,673 7,332 4,513 4,361 14,094
Florida...-. - 17,235 6, 026 3,204 4,917 4,489 3,288
District No. 4. - 133, 559 74, 612 14, 807 26,431 24,138 18,415
hio. - ... - 37,227 21,619 , 136 8,292 7,430 3,479
Indiana. . - 47,771 28, 356 4, 740 9, 349 8,959 5,345
Kentucky.. - 21,219 12,893 2,932 4, 845 4, 502 856
Tennessee. .. - 27, 342 11,644 2,909 3,945 3,247 8,735
District No. 5. - 82, 387 43,083 9, 241 18, 517 10,956 14,749
Alabama.__ - 23,322 15,724 3,686 2,808 3,026 707
Mississippi-. - 36, 662 15, 536 3,246 12, 508 5,143 8,871
Louisiana. . - 22,403 11,773 2,309 3, 111 2,787 5,171
District No. 6. ol 152,945 102, 192 17,447 28, 105 20, 972 10, 228
Illinois. .. - 89, 920 08, 920 7,794 11, 956 10, 888 1,617
Missouri. - 41,482 23,123 6,871 8,737 7,205 4,002
- 20, 843 10, 149 2,782 5,412 2,879 4,609
- 219, 407 154, 866 87,411 18, 840 15,980 B, 683
- 33, 159 24,096 5,761 2,375 2,499 776
- 61,442 40,717 12,753 6, 328 5, 500 1,611
- 92,126 66, 302 11,785 8,100 6,482 6,153
- 32, 680 23, 660 , 112 1,837 1,479 143
272, 540 2292, 1356 24, 941 21,717 18,700 7,532
134, 838 112,989 8, 524 11,138 6, 663 6, 146
41,803 33,009 5,272 3, 515 3,299 97
) 83,484 68,072 9,357 5,015 4,844 1,016
‘Wyoming. . 12,325 8, 065 1,788 2,109 1,804 273
District No. 9. 138,482 78, 687 21,161 18, 997 13,643 22,074
Kanses......- N 4, 252 38, 205 9,928 , 683 3,383 12,363
Oklahoma.... - 37,213 18, 512 5,658 5,129 3, 588 8, 060
Colorado... 25,619 14, 598 4,325 5, 932 4, 865 1,124
New Mexico. 9, 398 5,282 1,280 2, 2563 1,807 537
District No, 10 184, 204 112, 506 18, 500 30, 083 22, 667 22,443
Texas. ..... 112, 505 19, 500 30, 063 22, 667 22, 443
District No, 11 82, 239 20, 204 20, 268 14,174 17,870
i 5,401 1,272 2, 446 2,008 110
6, 549 1,836 3,521 2,016 2,785
1,489 . 256 665 (i
48,800 16,931 13, 636 9, 524 14,776
48, 530 13,493 18, 578 15,974 8,316
10,083 4,027 5,472 5,026 156
12,1562 3,674 4, 981 3,087 1,302
13,392 3,249 3,704 2, 286 3,493
12,908 2, 643 4,421 3,975 3,365
- - 17,481 || meee

1 In obtaining totals in this column adjustments were made o avoid duplications arising from the fact
that production credit associations and banks for cooperatives borrow from and rediscount loans with the
Federal intermediate credit banks. X X L

2 Includes outstanding loans of associations which have been placed in liquidation,

3 Does not include advances in connection with the CCC programs.

Source: Department of Agriculture, Farm Credit Administration; semiannual Report on Loans and

Discounts and records.
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No. 458.—FrpERAL LAnND BAnNks aAND LAND BaNk CoMMIssioNER—NUMBER
ANp Amount oF Loans Crossp DuriNg 1944 anp 1945, BY StaTES

[Amounts in thousands of dollars]

TOTAL AMOUNT
TEDERAL LAND BANKES LAND BANK COMMISSIONER OF LOANS
. MIS,
FEDERAL LAND SIONER)
BANK DISTRICT
AND STATE 1944 1945 1944 1045
Num- |Amount| Num- |Amount| Num- [Amount| Num- {4 mount| 104‘4 1045
ber ber ber ber
LT3 I— 16,074 | 70,275 (22,005 | 92,086 110,871 | 35,017 (19,004 | 99,462 (105,202 | 122, d4s
District No, 1oeeooo.. L,75 | bove|1,785 | 6244|1761 | 8,197 | 1,580 2
Distrs i 89| T93{ 22| "es| 1w i i’%? s,ggg B‘§§S
New Hampshire..| 66 12| 63 0| 64 83| a7 70| 235 271
Vormont, .. ... 227 791 | 260 99| 212 321 | 22 234 | 1,042 | 1,138
Massachusetts-...| 201 544 | 208 851 218 49| 178 806 903 1,041
Rhode Island._.__ 16 42| 2 8| 928 68) 929 59 110 " 144
Connecticut.......| 114 434 | 117 564 | 127 300 121 245 | 734 809
New York........| 73| 2150| 747| 256| 76| 1,151| 673 913 | 3,310 | 3 450
New Jersey.......| 310 | 1,0s1| 232 o9 302 865 | 195 38E| 1,716 | 1,374
District No.8_....| 500 | 2,325 |- 771 | 8,801 638) 1,30) o930| 1713 3,695) b 034
Pennsylvania_....| 183 662 | 348 1,104 100 89| 327 'aB1| Loor| Ters
Delawars..........| 14 48 19 69 16 29 16 2 77 "985
Maryland._.. 49 20| 59 %3 | 58 183 83 108 | 853 361
Virginia...... 97 0| 117 57| 110 210 | 138 230 | 580 737
West Virginia 40 168 | 56 200 62 11| 63 97 279 208
sy eI R A (I (I IR (9
istriet No., 8- , y ) , 395 3,228 | 1,9
North Carall 616 | 1,314 | 661 | 1,442 ‘692 041 'egg 2’ ggg ; ;ég g’ 3%
South Garolin 468 | 1,016 | 413 g1} 481 760 | 446 41| 1,75 | 1 ase
Georgla 72| 1,472 | ee1| 1,587 904| 1,113| 738 740 | 2,585 | 2336
Florida_ 159 685 | 147 82| 28 45| 182 260 | 1,100 | 1092
1,233 | 8,869 | 1,165 | 4,484 | 1,368 | 9,814 | 8
406 | 1,387{ 314 1,339 ‘397 74 z§§ b ﬂé '23,’ 11?85' f’ ?23
435 | 1,364 | 404 | T471| 486 71| 200 448 | 2,125 | 1019
144 499 | 1M 802} 179 36| 137 253 | 845 | Toss
248 619 | 276 82| 314 43| 179 251] 1,082 1123
1,138 | 3,820 | 1,722 | 4,634 ) 1,108 1,418 1 493 )
'577| 1313 | ‘830 | L9d9| 53| edz| "7 | . " one 31 sl % s
377 91| 64p | TLe18] 431 446 | 501 453 | 1,307 | 2,060
. ;34 1,005 | 243 1,080 - 182 330 | 205 329 | 1,385 1,308
,920 | 7,739 | 2,226 | 9,683 [mo7a| sed0 | LM
821! 4260| 028 5a31| 32| 156 ’592 % ggg 1115' ggg % gﬁ
87| 2411 | 031| 2,06| 916| 1,423 728| 1115| 3834 | 4 031
pHamses.. 2821 1,060 366| 1146| 426 670 | 401 541 1,739 | 1687
18810 [+ T S
Mickigon - oo Thp| Vel b o
Wisconsin... 750 | 395 597 | 570 | 5ok
Minnesota.. . g 258
paiuzes 1,047 | 517 741 | 4,077 | €581
isrict No. 8 5,100 [ 2,268 | 3,973 | 20,000 | 23 781
2,680 | 017 | 1,900 | 0,283 | 10/827
923 | 51 626 | 3,842 5 160
L,408) 75| 1,297) 5903 | 6820
e | 125 250 | 972 1474
2,912 | 2,034 | 2,600 | 8817 | 11
‘o83 | “e0s | 861 | 3130 141 50
%8 ) 830 202 | 2,722 3 562
674 | 431 663 | 1,080 [ 2834 -
87| 165 264| 085) 118
3,668 | 2,934 | 8,108 | 10,187 | 11853
3,553 | 2,234 | 3,103 | 10,137 | 11853
8,998 | 1,476 | 3,749 | 8,808 | 12
‘935 | 104 23 ’eog ! gig
B3| 138 227 | 373 820
0] 1 30 16 103
o orala. 2,840 | 1,219 | 3,260 | 7,808 | 10,048
eirict Mo, 2,02 | 1,205 | 2,397 | 6,724 | 8 145
R 724 | 320 706 | L941| 2314
Tdsho. e 610 | 329 536 | 1,638 | 1 888
- Jashington. - 56| 301 505 | 1,308 1,865
...... 728 | 345 850 | 1,749 | 2078

Source: Department of Agriculture, Farm Credit Adminjstration; records.
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No. 459.——FEDERA.L Lano BaANES—PRINCIPAL AsSETS AND LIABIIITIES AS OF
D=c. 31: 1937 To 1945 ‘
[In thousands of dollars]

ABSET8S LIABILITIES

T. 8. Farm Capital stock
DECEMBER Govt. ob- Cash on | loan Paid-in | Reserve
= | Rotal [Morteego lestions | andund | 1onds | v Sggiss, | and -
re . 8.
fully guar-| 12 banks Q“fg??d' by U.B.| Other 8| Govt. |profits 4
anteed Govt.

2,389, 979] 2,033, 542 50, 852 20,2311 1,797,436| 124,122 113,844 160,426/ 62,013
2,341, 118/ 1,976, 717 65, 891 20,193 1,762,054/ 124,960 113,320/ 183,310 78,802

1, 896, 213 88, 874 37,184/ 1,742,835 125,000( 111,476] 187,875 91,4538
1,842, 619 82, 509 (3’:4, 854( 1,719, 187)  67,402( 110,538] 145 226 105,332

2,086,307 1,600,275 258,128| .. 42,603 1,532 618 117,176 100,330 146,086 127, 531
1,901, 061 1,355,757 398, 416 30,842) 1,361,802 120,260 87,000 142 022( 128,919
-| 1,441,484 1,185,150, 220, 149| 265,768| 845,187 118,941 75,606] 123,874 141,679
1,231,881| 1,025, 950] 144,725 865,480] 630,075] 117,790| 68,106] 50,252] 182,061

1 Less payments on principal and principal of delinquent and extended installments. 2 Unmatured.
3 Owned by national farm loan associations and individual borrowers,
4 Not including special reserves set up against particular assets. Includes earned surplus.

No. 460.—FupERAL FArM MORTGAGE CORPORATION—PRINCIPAL ASSETS AND
Liasivities As or Dxc. 31, 1945

-[In thousands of dollars]

\

ABSETS Amount LIABILITIES Amount
Assets, total 191,778 Tiabilities, total. - -—oooooooo- 191,778

Mortgage loans 1. ... 1226,686 {| Federal Farm Mortgage Corporation
Purchase money mortgages, ete- 12,746 bonds outstanding_ ... ___ ... 76, 000
Unmatured extensions .- 438 }| Matured principal and interest on
Delinquent installments, advances, ete. ._ 3,070 Federal Farm Mortgage Corpora- .
Accrued interest receivable (not due).. 8,252 tlon bonds. .e oo 5, 643

Total” .. 246 10z || Accrued interest on Federal -Farm

1055 roserve ; 68, 008 %ggfg_a-ge Corporation bonds _(_If(_)f_ .

Net..._... 177,194 || Other Habilities. oo oo 5,108
Cash with the Treasurer of the U. 8._. 11,780
U. S. Govt. obligations direct and Capltal stock, U. 8. Government...... 50, 000

fully guaranteed (Dar). o oo _feianinnn Earned surplus. - 55,125
Consolidated Federalfarm loan bonds

par)..

Other assets. . 2,802

1 First-mortgage loans, $82,472,000; second-mortgage loans, $144,214,000.

No. 461.—JoINT-ST00K LAND BANKS—PRINCIPAL ASSETS AND LIABILITIES AS OF
. . Dxc, 81: 1940 To 1945 R
Nore.~Banks in receivership are not included after date of receivership. The Farm Mortgage Act of
1933, approved May 12, prohibited the joint-stock banks from making new farm-mortgage loans, except
in connection with reﬂnancing of existing loans, and provided for the orderly liquidation of the banks.
[In thousands of dollars]

ASSETS AND LIABILITIES 1940 1941 | 1942 1943 1944 1945
Assets, total 118,934 | 78,991 53, 473 18,783 8, 159 4,265
Mortgage loans ! o iiel eeoemeeoo 45, 949 31,384 19, 658 2,766 938 327
Purchase money mortgages, contracts, ebe..| 21, 140 19, 457 13, 247 4, 502 2,512 1,712
Cash and securities 20, 802 7,521 6, 229 2, 290 1,957 616
Real estate, sheriffs’ certificates, eto........ 28, 544 19, 516 13,728 4,071 2,711 1, 569
Other assets. 1,799 1,114 610 105 41 31
Liabilities 118,284 | 78,891 53,472 13,733 8,159 4,265
Bonds1.... 64,079 | 37,435 | 21,167 3,720 1,383 186
Notes Payﬂmﬁ 16, 137 10,823 8,312 3,404 2,058 405
Other liabilities. 4,017 2, 445 1,615 909 613 151
Capita] stock and paid-in surplus. ......_.. 31,060 25, 750 19, 364 8,043 5,853 4,739
Earned surplus, reserves, and undivided -
profits. 2,941 2,638 3,014 | —2,433 | ~1,748 ~1,226

1 Less payments on principal and éprincipal of delinquent installments.
# Includes bonds matured or called and certificates in lieu of fractional bonds.

Source of tables 450, 460, and 461; Department of Agriculture, Farm Credit Administration; Annual
Report, and records, . )
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No. 462.~—JoiNT-Srock Lanp Baxxs—FarM Morreace LoaNs CLOSED AND
OuTsTaANDING: 1926 To 1945

NOTE.~In thousands of dollars. Banks in receivership are Included.

Loans out~ Loans out-
Losans h } Loans g

YEAR standing .YEAR standing
closed Dee. 311 closed Dec, 311

123, 026 632,476 337 133, 499

83,719 669, 798 367 104, 163

40,572 656, 516 175 87,362

18,186 626, 9! 363 65, 719

6, 236 590, 811 123 47, 768

5,407 536, 644 49 32, 764

2,181 468, 183 68 20, 759

302, 438 2 3,016

216 255, 927 ® 1,028

275 175, 677 14 368

1 Unmstured principal, 1926-39, except for banks in receivership, for which unpaid principal is used;
beginning 194% figures represent unpaid prineipal and do not include loans called for foreclosure, -
2 Less than $500. .

No. 463,—Banks ror CoorPERATIVES—L0ANS ADVANCED, BY BANK, AND LoANs
OUTSTANDING, BY BANK AnND BY Typm or Loan: 1945

[In thousands of dollars]

QUTSTANDING DEC. 31, 1945

Advanced
BANK during Secured
1945 - Total Com- | Operat- Tacility by CCGC

modity ing docu-

ments

o I 333,702 | 167,546 | 37,112 | 67,970 | 23,983 28, 500
District banks. . oo 248,772 | 122,840 25,078 59,113
Springfield N 451 | 4,154 204 005
Baltimore. 13,425 4,746 34 3, 568
Columbia. - 22,018 18,494 7,914 5, 547
Louisville 22, 265 9,794 682 7, 576
New Orleans - 34, 174 14,941 3, 590 6, 240
8t. Louis. 18,329 11, 022 4,010 3,767
______________ 21,611 7,390 496 5,227
16,303 9, 095 4,146 3,831
31, 745 12,341 1,204 5,028
30, 535 14, 385 60 7,135
16, 051 9, 886 2,149 5,151
13,249 8,316 99 , 728
2,184 2,224 | 1,780

149,502 | 54,064 | 21,159 | 16,005
85,572 | 10,759 | 9,125 | 7,238

Central Bank

Elimination: Participation loans.

Principal product or services:

Farm products- oo ooeaoocmecame e owaa e 124, 931 35, 854 48, 741 11,836 28, 500
Cotton Aber. oo oo .| 63,781 21, 145 4, 592 133 27, 911
Grain. .. S 19,175 5,454 10, 267 2, 890 . 564

o 18,242 4,726 10, 534 2,957 25

18
Fruits and vegetables.
Other .| 83,733 4,529 23, 348 5,856

Farm supply TN 27,784 | 1,258 | 18154 | 8372
Farm business services and mise... -.....|-ccooo.. 4,830 |ememoan 1,075 3,755

Sdource 3f tables 462 and 463: Department of Agriculture, Farm Credit Administration; Annual Report,
and records.
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. No. 464.—FEDERAL INTERMEDIATE CREDIT BAnks—PrINCIPAL Assntrs AND
Liasinimies As oF Dec: 81: 1932 1o 1945

[In thousands of dollars]

ASSETS . LIABILITIES

Loans and discounts! |y S, ob- Paid-in ‘Surplus Deben-
YEAR AND BANK ligations,| Cashon | capital | earned, tures out-

Total direct | hand |and sur-[reserves P
assets 03&%%1'- Banks | Financ- |and fully] and in |plus, U.|and un- s(tgggx;g
associa- for coop- |ing insti- guar- | banks |8, Gov- | divided tured) 4
Hons | eratives tutions | anteed ? ernment | profits &
All bB.llkS'

.............. 109,172 82, 518 6, 813 8,611 | 32,000 2,166 72,270
1933- - 195, 652 134,252 | 82,747 8,979 | 60,000 3,679 i 128,185
1934._ 273, 449 155,347 | 74,204 | 5,316 | 100, 000 3,307 | 164,370
1935... 239, 7656 143,822 | 73,255 | 9,587 | 100, 000 5,962 | 131,005
1936... 255, 086 148, 576 | 73,215 8,876 | 100, 000 8,386 | 143,950
1937_. 200, 707 176,603 | 73,404 | 8,245 | 100,000 [ 12,561 | 174,050
1038... 288, 029 176,653 | 73,999 , 587 | 100,000 | 16,195 | 168,725
1939... 328, 763 180, 680 | 74,800 | 52,707 | 100,000 [ 10,160 | 207,200
1640.._ 286, 203 205,219 | 36,000 | 26,218 | 60,000 | 23,579 | 200,475
1941 324, 008 232,965 | 36,000 | 18,400 | 60,000 | 25,875 | 236,000
1942._ 391,703 235,665 | 44,000 | 31,004 | 60,000 | 27,945 | 301,470
1943_. 418, 299 240,731 | 36,000 | 30,691 | 60,000 | 28,50 325, 205
1944_. 371,514 233,315 | 39,400 | 29,620 | 60,000 | 30,448 | 279,600
1946, ... ___ 5338, 229 229,282 | 48,151 15620,147 | 60,000 | 82,081 | 242,285

Springfield. 26, 2256 18, 584 ) 1,080 5, 000 2, 504 18, 640
Baltimore. - 22,272 | .. ... 14,786 | 4,055 1,058 { 5000 2,063 13,920
Columbia. . 27,534 |. 14, 529 3,423 163 5,000 1,210 18, 695
Louisville..__. 34,085 |.. 25, 521 3,396 2,644 5,000 2,900 26, 095
New Orleans..| 24,400 |- 15,314 | 3,535 853 5,000 1, 626 16, 730
St. Louis. 35,426 |.. 22, 813 3,337 2, 652 5, 000 2,480 27, 515
St. Paul. 26,949 |.. 18, 095 3,837 2, 041 5, 000 3,971 17,825
Omaha.._ 28, 576 |. 17, 886 3,823 1,390 5,000 3,706 | 19,790
Wichita. . 22,114 15,312 3,847 748 5, 000 3,036 13, 960
Houston. 35,245 | __ 30, 306 2,815 508 5,000 4, 044 26, 065
Berkeley_...__| 29,516 17, 859 3, 4,021 5,000 1,778 | 22,525
Spokane__._... 28,892 |ooceeaaas 18, 137 3, 750 3 459. 5,000 2,713 20, 525

1 Exclusive of interbank loans. |

2 Carried at cost or par, whichever islower, beginning in 1935.

3 Net amount after deducting impairment or. deficit.

4 A djusted for debentures held by banks of issue and by other Federal intermediate credit banks.
8 Total is less than sum of figures for individual banks hecause of interbank transactions,

No. 465.—FpErAL INTERMEDIATE CREDIT BANKs—LoOANs AND DiscouUNTs
Mapz, BY Tyre oF INsTITUTION: 1939 TO 1945

[In thousands of dollars]
LOANS TO AND DISCOUNTS FOR Direct
FINANCING INSTITUTIONS ; ec
Discommts | somns o
YEAR AND BANK Total K for cooper- | ceoperative
Production i) associa-
Total credit asso- { Other tions
ciations
1089 e eeiinaan 471, 936 438, 247 351, 690 86, 557 29, 533 4, 156
1940 512, 258 475, 868 ‘387 275 88, 593 31,797 4, 593
647, 209 571, 359 469, 008 | 102,261
815, 997 646, 082 536,004 | 110,078
927, 436 699, 216 604, 254 94, 962
877,608 730, 809 649, 065 81,744
838, 460 787, 990 663, 499 74,491
44,618 40,124 39, 188 6
32, 532 27,281 25,829 1,452
74, 497 58,915 58, 299 6
63,715 58,732 56,429 2,303
59, 109 54, 439 T 39,719 14,720
97, 569 64, 578 59, 7056 4,873
45, 859 42, 636 38, 581 4,05
68, 261 59, 232 56, 146 3,086
‘Wichita._ 60, 601 54,909 50, 942 3, 967
Houston. 128, 489 126, 007 99, 439 26, 568
Berkeley... 83, 250 74,703 64, 258 10, 445
SPOKaNe. - coencmccccaan 79,960 76,434 74,964 1,470

Source gf tables 464 and 465: Dopartment of Agriculture, Farm Credit Administration; Annual Report,
and records. .
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No. 466.——-PRODU0T10N CreprT AssocraTioNs—LoaNs Crosep During 1944 |
AND 1945 axp Loans OurstaANDING DEc. 31, 1944 anp 1945, BY STATES

[Amounts in thousands of dollars, Includes data for associations which have been placed in liquidation]

LOANS CLOSED LOANS OUTSTANDING DEC. 81
DISTRICT AND STATE 1944 1945 1944 1945
Amount Amountt jar.
Numboer| advanced Number | 10onced Number |Amount | Number _Amount
Toba)m oo eooeeooo.-| 218,845 | 480,477 | 214,082 | 518,118 | 128,716 | 191,698 | 127,361 | 198,890
Dlstrict No. ................. 15,345 | 30,1868 { 15209 | 82,428 | 11,743 16,193 | 11,388 18,781
.......... - 11 8 901 | 3,548 507 1,220 507 1,079
New H&mpshlre. - . 331 537 324 555 272 323 259 333
Vermontao oo aaan -1 1,790 2,998 1,814 3,184 1, 500 1,749 1,471 1,872
Massachusetts.. - - 024 1,841 804 1,027 686 946 652 959
Rhode Island. .. N 208 502 207 520 174 312 172 238
. Connegticut.... - 086 | 2,77 950 1 2,804 766 1, 629 691 1, 587
New York. . 9,025 16,027 9,000 16, 869 7,039 8,730 6, 900 9,327
New Jersey. 01,2701 2,848 1,110] 2,031 810 1,284 734 1,336
District No, 2._____ 12,000 | 29,802 | 11,412 ( 23,815 9,204 | 13,134 8,836 18,784
Pennsylvania. .. 4,914 6, 889 4,748 f 4,382 4,075 4,250 4,351
elaware. . ... 400 640 414 332 1 330 3
Maryland 1,715 | 4,721 1,538 | 3,680 1,388 2,010 1,233 1,759
Virginis__.._ 3,611 4,748 | -3,457| 4,616 1,828 2,431 1,717 2,379
‘West Virginia_ 7 1,178 7071 1,162 689 6 829
Puerto Rico. 606 4,726 8 6, 837 675 3,391 04 4,103
District No, 8._ 87,789 | 87,719 | 87,717 | 41,570 9,845 [/ 12,212 | 11,258 18,891
North Carolina. . 16,080 [ 12,206 | 16,367 14,242 3, 228 2, 576 » 938 ,
South Carolina.  B1 7,263 | 8,401 7,461 1,687 1,581 2,059 , 848"
Georgla.._.... 10,864 | 11,532 | 10,683 | 12,645 3,619 3, 665 3,916 4,361
Tlorida.._. 2,220 | 6,628 | 2,266 7,231 1,311 4,490 1,340 , 489
District No. 4 29,838 | 46,707 | 28,8687 | 46,236 | 24,065 | 28,408 | 22,754 24,188
hio...... 9,177 | 14,157 , 700 | 14,045 7,8 7,283 7,178 , 430
Indians... 9,916 | 19,679 9,305 | 19,237 | 7,908 8,625 7,471 8, 959
Kentucky. 5,47 7,217 5,85R1 7,420 | 4,852 , 464 4,326 4, 502
Tennessee.. 5, 269 , 654 , 00 5,526 | 3,654 3,036 3,779 3, 247
District No, & .| er,9e7 | 34,284 | 28,544 | 36,79 9,844 | 10,048 | 11,268 10, 956
Albama. .. o 7,176 8,615 7,457 8, 825 2,767 3,218 2,978 3,026
Mlss1851ppi-- .| 14,046 | 15,800 | 14,573 | 17,251 4,761 4,484 5, 632 §, 143
Louisiana._ . i 849 | 6,614 | 10,649 2,316 2,343 2,703 2,787
District No, 8 26,173 | 49,082 | 24,544 | 51,492 | 14,958 ) 19,745 | 15,079 20, 972
Ilinois. 10,136 | 23,577 9,552 | 24,213 6,736 | 10,222 6, 626 10, 888
Missouri. ---| 8,625| 17,126 | 8214 | 17,673 5, 966 7,114 5,698 7,205
Arkansas._ . eeee| 7,412 9,250 6,778 | 9,606 2,257 2,409 2,765 2, 879
District No, 7ocooom e 18,727 | 81,006 | 17,917 | 88,673 | 15,543 | 15,949 | 14,470 15, 960
Michigan. . ... 3,476 4,270 3,409 4, 364 2,963 2,402 2,832 2,499
Wisconsina ..o.....__.._. 7,074 | 9,875 6,608 | 10,839 5,902 5,007 5, 551 5, 500
Minnesota. ..o 6,682 | 13,707 | 6,414 | 14,785 5,421 6, 805 5,040 6, 482
1,495 3,813 1,486 3, 584 1,167 1, 645 1,047 1,479
9,005 | 41,288 | 84371 43,842 7,782 | 18,808 68,783 16,700
3,011 | 18,400 | 3,666 | 18,363 3,307 7,816 2,973 , 61
...... , 30 s 2,088 | 8,418 2,162 4,005 1,770 3,209
...... 2,550 [ 10,883 | 2,462 | 12,348 | 2,151 5,084 1, 888 4,844
Wyoming_. 2| 3,087 221 , 713 . 162 1,403 152 1,804
District No. 9. 9,089 | 35,882 | 9,556 | 87,860 6,300 | 13,244 5,728 18, 843
..... 2,797 , 718 2,632 9,182 2,026 3,907 1,730 3
4,340 | 9,073 1 4,009 | 9,109 2, 527 3,441 2, 369 3, 588
....... 2,170 | 12,261 2,186 | 14,879 1,320 4,104 1,242 4,865
h 4, 810 4, 690 4 1,792 382 1, 807
16,041 | 63,410 | 17,099 | 68,332 | 10,902 | 20,386 | 11,345 22, 667
16,041 | 63,410 | 17,099 | 68,332 | 10,902 | 20,386 | 11,345 22, 667
6,350 | 50,939 6,023 | 60,673 8,884 | 15,465 3, 560 14,174
...... 641 5, , 786 490 A 438 2,008
688 6, 002 669 6,038 561 2,001 533 2,015
731 2,735 50| 2,004 59 762 40 627
4,957 | 36,669 | 4,608 | 36,756 2,774 | 10,332 2, 549 9, 524
8,223 | 46,283 8,367 | 49, 562 4,557 | 18,611 4,909 15,874
2,804 | 15,378 2,876 | 16,202 1,048 4, 599 1,706 5, 026
2,425 | 12,222 | 2,408 | 12,782 1,270 3,703 1, 348 3,987
- 1,346 , 582 1,415 6, 922 744 1,484 2, 286
Oregon...oooo.o ... 1,657 | 13,061 1,673 | 13,656 895 3,825 1,020 38,976

Source: Department of Agriculture, Farm Credit Administration, records.
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No. 467.—RreconsTrUCTION FINANCE CoRPORATION—LOAN Anp OrHER
AvuTHORIZATIONS, BY CHARACTER OF LOANS; PURCEASES OF SECURITIES FROM
PWA; anp ArrocaTionNs 7o OrEER GOVERNMENTAL AgENciEs: Fes. 2, 1932
To DEc. 31, 1945

[In thousands of dollars]
TOTAL FEB. 2, 1932 10
DEC. 31, 1845 Qutstand-
CHARACTER OF LOAN ing Decem-
R ber 31, 1945
Disbursed | Repaid !
Loan and other authorizations, by character of loan, tofal . ...o_.._ 80,462, 916 | 28, 592, 154 1,860, 762
" Banks and trust companies 8,868,975 | 8,101,183 267, 792
%oans Eo aidin ];;h&zec;rganization or liquidation of closed banksZ.| 1, Ogig, ;58 1, 055, 790 4, 368
oans to open banks 3___ 1,138,262 | 1,127,743 10, 509
Loans on and subscriptions for preferred stock, and purchases of ’ T
Expg%nltgllp%%eg z?xﬁk d:b«nfnw . 1,170, 565 917, 650 252, 915
Loan and subscriptions for preferred stoek ..o ooeooooooeoooaos 201, 500 201, 500 [acmeeecuens
Tederal Home Loan banks:
Purchase of stock. - 124, 741
Agricultural financing institutions, etc.. 1,452,181
oans to Federal Land banks 4 387,236
Toans to Federal intermediate credit banks. . , 250
Loans to regional agrieultural credit corporations. oo 173, 244
TLoans to Commodity Credit Corporation - 767,717
Loans to Secretary of Agriculture to acquire cotton.........., N 3, 300
Loans to joint-stock land banks 26,195
TLoans to agricultural credit corporations 5,644
Loans to livestock credit corporationS..-- . -coceooommmmocmmcae. 12, 650
Authorization for financing exports of agriculiural surpluses.... 47,301 -
Loans for inancing agricultural commodities and livestock..._. 19, 644 65
Other financial institutions. ! 1,059, 810 956, 448 |- 103,362
IBnuﬂding and loan associations (including receivers)......-...... 140, 158 140,158 oo cceecee-
surance companies: C
LIOAIS - o o e e e m o e 90, 603 90, 438 255
Loans on and subscriptions for preferred stock. ..o 47,150 15, 642 31, 508
Mortgage-loan companies: 8
Loans_ 245,131 235, 056 10, 075
Loans to The RFC Mortgage Company . . comcemeemeeunans 264,182 228, 658 25, 524
Loans to Federal National Mortgage Association —_— 246, 406 246, 496 |-cvonmives. .
Subscriptions for stock of The RFC Mortgage COumeemcmuenoee 25, 000 25, 000
Bubseription for stock of The Federal National Mortgage .

Association. ... . 11, 000 11,000
Railroads (including receivers and trustees) . cue.wcemvrocceanowns 852, 786 655, 181 197, 604
Business enterprises—loans and perticipations (except to aid in

National Defense) ... ——- --.| 7430,672 285, 554 145, 118
National Defense—loans, participations, and purchase of stock
of corporations created by the RFC to aid in National Defense..|s 21,496, 314 | 20, 789, 475 706, 839
Mining, milling, or smelting of ores—loans c—— 7,007 3,660
Seli-liguidating projects —_— 617, 348 589, 133
Drainage, levee, and irrigation distriets. 101,072 70,130
Repair of damage by earthquake, flood, @66 oo vee oo oeeeee 13, 499 12,035
:([):0}&:11 to a foreign government. —— ggg, ggg 138,787
ther. ' 336, 922
Loans to credit unions, " 600 " 600
Loans to processors, or distributors subject to processing taxes. _ 15 15
Loans to state funds for securing repayment of deposits of public
TOONEYe e e o mmmm e I - 13,065 13,065
TLoans to refinance public-school district obligations.........__._ 957 T 987
Loan for payment of teachers’ salaries. 22,300 22, 300
Amounts made available for relief, under the Emergency Relief
and Construction Act of 1932, as amended. ..o 209,985 [ 9209,085 (wvocoocan..
Purchases of securities from Public Works Administration. - 652, 566 580, 256 72, 310
Alocations and loans to other governmental agencies. .o - .coovceon- 3, 501, 406 |10 3, 081, 136 420, 270

1 Exclusive of repayments, unallocated, pending advices, as of December 31, 1945.
2 Tneludes loans to receivers, liquidating agents, and conservators; loans through mortgage loan com-
panies to aid closed banks, and loans on assets of ciosgd banks under sec. e of the RFC Act, as amended.
2 Excludes loans through banks to business enterprises.
4 Includes $193,618,000 representing refinancing of previous loans by the Corporation to these banks.
8 Excludes loans through mortgage loan companies to afd closed banks and to business enterprises.
6 Includes loans to business enterprises through banks and mortgage loan companies, :
f%n a%cliitlioils, participating banks had disbursed $152,070,000 on immediate and deferred participations as
of Dec. 945,
8 Ifn ];ddi;ioxilé @articipating banks had disbursed $310,581,000 on immediate and deferred participations
a8 of Dee. 31, A
% Includes $17,1569,000 representing repayments and other reductions by States and political subdivisions;
and $282,826,000 representing cancellation of the Corporation’s notes, pursuant to the provisions of the act
approved Feb. 24, 1938, equi alent to the balance of the asmounts disbursed. .
10 Of this amount $2,502,483,000 represents cancellation of the Corporation’s notes, pursuant to the pro-
visions of the act approved Teob. 24, 1938, equivalent to the balance of the amount disbursed for allocations
to other governmental agencies and for relief by direction of Congress and the interest pald thereon.

Sg)urce: Federal Loan Agency, Reconstruction Finance Corporation; Report for the Fourth Quarter of
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No. 468.—GovERNMENT CORPORATIONS AND CREDIT AGENCIES OF THE UNITED
STATES—ASSETS AND LIABILITIES AS OF DEc. 31: 1935 To 1943

[Tn millions of dollars. Figures have been adjusted for major changes in classification of assets and liabilities
made "py Treasury during period covered. .

ASSETS AND LIABILITIES 1935 1936 1937 1938 1939
han int items, total — 11,062 | 10,958 | 11,178 | 11,538 | 12, 062
A e, or then Tatergoncy ftems g a8 8, 11| T | 78 7 70
d SEOCK, @b oo oo e e ), 816
Gecterred stock, Tl Vsl o] 209! 3w 460
Securities: :
T. S. Qovt. direct and gnaranteed. ... ocoooiacaccaaaoen. 664 702 786 855 888
Other Govt. fos 1 ——- 26 30 32 35 41
Accounts and other receivables... 252 325 304 328 379
Business property. — 166 172 388 456 549
Property held for 8818 - - acemeoreecmcmamm e mman 172 330 595 689 1,003
Other assets. - 62 99 62 61
Liabilities, other than interagency items, total. ._._....._ e 6,817 | 6,706 | 6,743 | 7,130 | 8,048
Bounds, notes, and debentures:
Fully guarsnteed by U. S .| 4,546 | 4,660 | 4,645 ( 4,092 5, 704
L0 1757 SO PO 1,335 1 1,428 | 1,363 | 1,317 1,348
Other liabilities - 437 608 736 821 995
U. 8. Government interest 4,404 | 3,015 | 4,073 | 4,022 . 3617
Privately owned interest y 340 338 361 381 307
ASSETS AND LIABILITIES 1940 1941 1942 1043

21,715 | . 28, 626

Assets, othér than interagency items, total_
L 8, égg 7,444

0anS. ..
Preferred stock, ete. 486
Cash_._.__ 553 524
Becurities:

U. 8. Govt. direct and guaranteed.
Other Govt, agencies 1. .. _..o.ocuee
Accounts and other recelvables.

1,272 1,895
33 23
1,085 1,926

Business property... 1,020 1,624
Property held for sale_. 5,187 7,512
Other assetS_..-._... 3,818 7,191
Liabilities, other than interagency items, total ... ... ... ... 8,628 | 9,785 | 10,345 | 11,455

Bonds, notes, and debentures:
Fully 1guaranteed by U.8.....

Other :
Other Habilities. oo oo ool .
U. 8. Government interest.

4,464 | 10,031 | 16,732
431 439 438

Privately o-wned interest. .

! Excluding Federal land bank bonds held by Federal Farm Mortgage Corporation.

Bource: Board of Governors of Federal Reserve System. Based on compilation by Treasury Dept.,
Pub]ished in Daily Statement of the U. S, Treasury, Above statistics through 1941 are published in Bank-
ng and Monetary Statistics; 1942 and 1943 in Federal Reserve Bulletin. Comparable figures for later
Years sre not available.
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No. 469.—GoverNMENT CORPORATIONS AND CREDIT AGENCIES OF THE UNITED
StarEs—Assers, LiaBiuiTies, AND Caprrran As oF D=mc. 31, 1945

[In millions of dollars. Negative figures in italies]

ASBETS LIABILITIES CAFITAL

U. 8. interests

CORPORATION OR AGENCY Other Other Private
Inter- | than | Inter- | than Other | tntoe
ageney | inter- |agency | inter- |y | Spam estsf
agency 8EeNCY | groncy | inter-
agency
Tatal - 18,264 | 30,857 | 17,819 | 5,162 | . 445 | 25,028 472
Smaller War Plants Corporation... - 4 175 0] 3 4 172
Banks for Cooperatives.. .. RENO] 268 41 8 41 252
Federal intermediate credit bank 41 298 ® 246 41 51
Federal land banks 2 . 1| 1,231 1 832 1 169
Production credit corporation 124 o O] * 123
Commodity Credit Corporation..._._._____._ 450 | 1,311 | 1,802 997 | 1,362 314
Federal Farm Mortgage Corporation. . - 1 191 7 10 76
Export-Import Bank of Washington....._.___ 55 256 7 103 8
Tederal Deposit Insurance Corporation.......[ () 931 () 642 ¢
Reconstruction Finance Corporation__.__.... 41,621 | 9,814 | 12,208 | 1,115 | 10,688
RI'O Mortgage COmpany. «.aveocococmmeann. 7 50 26 3 19
Federal home loan banks. ....ooccoaemnoan . O] 335 1 115 1
Federal Savings and Loan Insurance Corpora-
tion__ s 165 O] . 66 @)
Home Owners’ Loan Corporation..-......__. 100 919 877 35 e
Tederal Public Housing Authority......._... O] 552 385 1 586
Defense Homes Corporation. 1 66 54 1 58
Tennessee Valley Authority. 1 741 61 8 60
‘War Shipping Administration 6 45 | 8,825 272 950 27
Farm Credit Administration 0_______ 179 17 |eecan 1 179
Farm Security Administration. 58 458 149 9 91
Rural Eleetrification Administration....._... [O) 416 264 [0} 263
Federal Works Agenecies 7.._.......... 4 M 272 2 [0] 2
Tederal Housing Administration....... do® 168 8 40 8
United States Maritime Commission......... 25 | 8,739 25 102 1
All other. eee-| 15,675 666 | 1,569 186 | 14,116

1 Less than $500,000. o

2 Includes the assets and liabilities of the Federal Land Banks of Springfield, Mass., Louisville, Ky.,
New Orleans, La., St. Louis, Mo., Omaha, Nebr., Wichita, Kans., Houston, Tex., Berkeley, Calif., and
SGpoka,ne, Wtash., which have retired the capital stock and paid-in surplus previousiy held by the Federal

overnment.

8 Negative amount less than $500,000. .

4 Effective July 1, 1945, pursuant to Public Law 109, approved June 30, 1945, Defense Plant Corp., De-
fense Supplies Corp., Metals Reserve Company, and Disaster Loan Corp., are dissolved and merged within
the Reconstruction Finance Corp.

5 Figures are as of Nov. 30, 1045, with exception of those of Lend-Lease and UNNRA activities.

6 Includes Agricultural Marketing Act Revolving Fund and Emergency Crop and Feed Loans.

7 Includes Public Works Administration and War Public Works, community facilities.

Source: Treasury Department, compiled from reports received from organizations concerned. Pub-
lished quarterly in Daily Statement of U. 8. Treasury.
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DEBITS TO DEPOSIT ACCOUNTS 437

No. 471.—Bank Dusirs T0 Dmrosir Accounts (ExcEpT INTERBANK)—
Vorume REPORTED BY BaNks iNn LEapine CeNTERs, 1928 To 1945, AND BY
MonTaSs, 1943, 1944, axp 1945 :

[All figures in millions of dollars. Figures represent debits or charges on books of reporting member and
nonmember banks to deposit accounts of individuals, firms, and corporations, and of United States,
State, county, and municipal governments, including debits to savings accounts, payments from. trust
accounts, and certificates of deposit paid. ~Debits to accounts of other banks or in settlement of clearing-
house baiances, payment of cashiers’ checks, charges to expense and miscellaneous aceounts, corrections,
and similar charges are not included.]

Total, all New York | 140 oth Other
YEAR reporting | €W, X 0L Other | roporting
centers City centers! | “oonters s
850,521 | 500,211 | 306,104 4,116
982531 | 003088 | 331,942 47,501
702, 959 384, 630 277,317 41, 003
515, 294 263, 834 217, 523 33, 837
347, 264 167, 964 154,401 24, 899
303, 216 148, 449 134, 259 20, 508
356, 613 165, 948 165, 555 25,110
402, 718 184, 006 190, 167 28, 545
461, 839 208, 936 219, 669 33, 284
469, 462 197, 836 235,207 | - 36,419
405, 930 168, 778 204, 744 32,408
493,033 | 11382 | 218205 34, 256
445, 863 171, 582 236, 952 37,320
537,343 197,724 203, 925 45, 604
607, 071 210, 961 342, 430 53,679
1942 (mew serles)--. e m———— 641, 778 226, 865 347, 837 67,074
1943 - e mmmm———— 792, 937 296, 368 419,413 77,155
1944 - e m————————— 891, 910 345, 585 462, 354 883,970
1945 . 974, 102 404, 543 479, 760 89, 799
ALL DISTRICTS EXCL, NEW YORK CITY NEW YORK CITY

MONTH
1943 1944 1045 | 1943 1944 1945 1943 1944 1945

_________________ 57,972 | 71,904 | 82,756 | 36,535 | 44,873 | 47,766 | 21,437 [ 27,031 34. 990
54,872 | 70,688 | 70,249 | 33,760 | 43,006 | 41,185 | 21,112 | 27,592 29, 065
65,782 | 76,090 | 81,077 | 41,720 | 46,446 | 40,193 | 24,062 | 29,644 31, 884
73,661 | 66,719 | 74,139 | 44,468 | 41,422 | 44,7264 20,193 | 25 297 29, 413
64,246 | 67,259 | 81,724 | 38,500 | 42,551 | 48,046 | 25737 | 24,708 33,678
66,804 | 83,881 | 98,024 | 41,430 | 50,318 | 56,200 | 25,464 [ 33,563 41,725
41,371 | 44,435 | 45,573 | 23,076 | 28,474 33, 590
60,613 [ 69,124 1 73,208 { 89,302 | 42,950 | 43,821 | 21,221 ; 26,165 29, 388
75,768 | 70,880 | 71,169 | 47,845 | 43,520 | 42,624 | 27,013 | 26,860 28, 545
66,266 | 73,801 | 81,616 42,275 45,333 | 46,631 | 23,991 | 28,558 34, 084
65,025 | 77,774 | 79,401 | 41,608 | 47,758 | 47,155 | 23,327 | 30,016 32, 46
................. 76,409 | 01,281 | 101,577 | 47,563 | 53,603 | 56,541 | 28,936 | 37,0678 45, 035

IR R R A I A
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L This series, together with New York Oity, constitutes the national series for which bank debits figures
are available beginning with 1919.

3 Annual figures for 1928 to 1935 include from 121 to 131 centers and for 1936 to 1941 and 1942 (old series)
include 1383 centers. Figures for 1942 (new series) and subsequent annual and monthly figures include 193
centers.

3 No figures available for March.

Source: Board of Governors of the Federal Reserve System, annual and current reports on bank debits
and Federal Reserve Bulletin.
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No. 472.—FzE AND Marine INsurancE Busingss, CoNTINENTAL UNiTED
STaTEs AND OUuTLYING TERRITORIES AND PossEssrons: 1933 To 1944 -

[an ﬁguz'e; except number of companies in thousands of dollars, Data cover transactions of both United
States and foreign companies]

ITEM 1933 1934 1935 1936 1937 1938

All companies:

Net premiums. 750,887 833,804/ 871,414) 024,296 1,011,790/ 959, 559
Total income 860,208 944,128] 991,926/ 1,057,029| 1,136, 086| 1,075, 209
Losses ! 340,472 344,640 310,777| 388,701 390,969 413, 676
Total disbursements. - ucoeoceccocemaa- 902,122 889,520| 886,351) 941,214| 1,009, 686| 1,057, 069
Stock companies: .
Numb er reporting. ... weeeaaeae - 353, 347, 350 360| 372, 373
Capital (incl, statutory deposits)..-.-...| 331,831 833,830| 838,278 348,950| 355, 616 353, 075
Total assets 2 1,946,079/ 1, 973, 037) 2,236,376| 2, 534, 119] 2, 334, 255| 2, 440, 065
Net surplus 1420/ 794, 828( 1,017,777 1,226, 136) 995, 335 1, 103, 335
Net premiums 622,277 672,437 702,620 759,420\ 831,622 782 204
Total ineome 705,816/ 764, 4 805,475  874,257| 938,972 881,425
Total disbursements. .._ ... 748,710 728,632 725508 781,007 837,635 878,111
Losses paid 1 288,136 288,141) 267,245| 325,873| 820,277 349,305
Dividends to stockholders. . - 41, 287, b1, 361 66, 305 58, 028] 60, 928 74, 621
Dividends to policyholders.... . 834) 601 568 820) 1,012 1,024
Net remittance to home office. ... 12, 816 16,935 . 16,620 15, 190 13,406 14, 489
Other disbursements 405,638 371,503] 384,770/ 381,597 433,012 438 682
Mutual companies:
Number reporting. 319 379 384 183 189 192
Total assets 283,511f 800,820/ 319,746/ 281,174 206,560 311,248
Net surplus. 158,074 175,709\ 193,542 ~ 42,787 148,648 152, 044
Net Premiums. - oo oee oo 112,190] 130,433| 134,415 131,427| 140,508 130,469
Total income. 126,166 = 145,566| 148 508/ 146,811 153,034 152, 606
Total disbursements. 124,513 130,184| 127,121] 127,379 133,683| 140, 860
Losses paid !...... 40,375|  43,230|  88,72l|  46,372| 44,502 47,015
Dividends to poli 38, 784 39, 064/ 40, 887, 38, 988 39, 643 37,192
Other disbursements 45,856  47,800] 47,613 42,020  49,588] 55, 763

Reciprocals and Lloyds: '

Number reporting 49 58 54 39 43, 43
Net premiums 25,421|  31,025| 34,380 33,4400 39,662 37,885
Total income. 28,311  84,082| 37,853] 85,062 43,170 41,178
.................... 11,962 - 13,279 14,811 17,047 17,190 ° 16,367
28,890  30,813|  33,723| 32,828 38,360 38,080

ITEM 1939 1040 1941 1942 1943 1944

All companies:

Net premiums. . owmeen-. tpmmmmmmemmemnn-| 907,008/ 1,120, 018| 1, 309, 680| 1,396, 282| 1, 334, 401/ 1, 421, 905
Total income 1,128, 867| 1. 256, 408 1,441, 805| 1, 534, 849| 1, 462, 057| 1,562, 703
Losses 1 -| 404,800 447,512 523,772| 683.236 660,175 619,726
Total disbursements. . .- aeeeeconcemeaon 1,085, 1687| 1,131, 172{ 1,201, 544/ 1,424,047] 1, 314, 971( 1, 401, 403

Stock companies:

- Number reporting. ... owcoeocooomenn 371 372 370 371 372) 371
Capital (incl. statutory deposits)..._.__ 360,509 360.427| 370.219) 366,853/ 374.808 378,195
Total assets 2 2,517, 514| 2, 502. 966| 2, 886, 741| 2,723, 957) 2, 006, 479 3, 263, 768
Net surplus 1,152, 220| 1, 119, 407| 1,052, 949| 1,062, 474] 1, 216, 983 1.324, 409
Net premiums. _........_..__ e 814, 514|  932,074| 1,075, 617| 1,144, 461 1, 074, 725/ 1,154, 056
Total income 928, 656| 1,041, 897| 1, 189, 881| 1. 264, 38| 1, 184, 775| 1,275, 853
Total disbursements............._____... 856, 486 038, 346/ 1, 043, 259] 1,197, 231) 1, 083, 047] 1,151, 207

Losses paid 1. 339,057 876,232 487,564| 507,135 478.139| 523.792
Dividends to stockholders. ....__.__.__ 63,730 63,525 64,006 66, 702| 65, 600 60,008
Dividends to policyholders._ 831 1,151 1,107 1, 223 1, 377 930
Net remittance to home office 6, 892 8, 329 9, 636 6, 431 9, 107 9,132
Other disbursements 445,976/ 489,109 530,808{ 525,741| 528,733 557,436

Mutual companies: ' ’
Number reporting. 182 180 176 178 176 175
Total assets 322,975) 340.772] 305,575 309,755 450,612 486, 401
Net surplus... 160,060, 161,535 161,104] 175,127 193,841} 205,065
§et TIMNINS - e - oo 142,128]  156,298| 183,206( 199,826 212,042| 217,764

otal income 156,512 170,091 197,262 214,103 226,521| 233,576
Total disbursements...._..__.______" """ 139,417 150,950 168,964 177,510| 186,266 203, 772
Losses paid !._______Z" "~ 40,268  53,319| 64,138  65.080| 63,375  75.017
vaxden_ds to policyholders 35, 558/ 37, 679 38, 382, 42, 2563 50. 994 52,388
Other disbursements 54, 592 59, 958 66, 444 70,177 71, 898, 76, 867

Reciprocals and Lioyds: '
Number reporting 43 43 43 42 41 40
¥et LOMIUMS. oo I 40,361 40,644 50,857 51,008 47,724 50,085
Lota income 43,690| 44,420| 54,061 56,267 50,761 53,274
TOSSPiSd.- - 16,475 17,961 22,069 21,021 18,662 20,616

otal disbursements....__._______ """ 39,265 41,876  49,321| 49,306/ 45,650 46,334

! BExeludes adjustment expenses,
? Exelusive of premium notes,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Fire and Marine Volume.
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No. 478.—Firn INsURANCE Business oF Joint Stock Fire INSURANCE
COoMPANIES IN THE UNITED STATES: 1900 To 1943 :

[Data cover business of both United States and foreign companies in the States and Territories and are
compiled from the reports of the compaunies to the State Insurance Departments.]

[All money figures except averages in millions of dollars]

ITEM 1900~1909]1910-19191920-1929/1930-1939|1040-1042| 1042 | 1943
Net risks written . - oo 189, 004 | 323, 487 | 656, 204 639,876 | 222, 572 | 84,005 | (1)
Net premiums written.. 2,180 3, 446 6, 320 3 1,434 514 552

Net losses paid.coooo.- 1,224 1,714 3,219 2,181 570 192 234
Average rate of premiums... $1.15 $L.07 $0.96 $0. 74 $0.64 | $0.61 (lg
Percent loss paid to risks._. 0.65 0.53 3 5 0.23
Percent loss paid to premiums.. .. ... 56.1 49.7 50.9 46.2 39.7 37.4 423

1 Not available.

Source: The Underwriter Printing and Publishing Company, New York, N. Y.; Record of Business
in each of the States and Territories of the United States by The Joint Stock Fire Insurance Companies
1943,

1876 To 1945

[Amounts, except per capita, in thousands of dollars, Prior to 1916 figures are as compiled by the New York
Journal of Commerce and include losses of $10,000 or over in the prinecipal cities of the United States,
adding 15 percent for small and unreported losses. These figures are not comparable with those shown
for later years (the 1916 Journal of Commerce figure being $214,531,000 as against $258,378,000) which cover
all fires reported to the Actuarial Bureau Committee, adding 25 percent for unreported and uninsured
losses prior to 1935 and 30 percent thereafter.]

No. 474.—F1re Losses, Toran AND PER CariTa, CONTINENTAL UNITED STATES:

LOSS : LOSSs LOSS
YEARLY
AVERAGE OR| | Index ! YEAR Tndex 1 YEAR Indes t | Pers
YEAR naex ndex naex er
Amount |ygog—g0 Amount |3506—7109 Amount |;go5—100lcapita
1876-1880.. .. 102.5 459,446 | 70.0 | $3.78
1881-1885... 08,0 501,081 | 940 | 408
1886-1%90._. 1041 51644 | 89,8 | 364
7.3 400,860 | 86| 321
103.6 o453 | 621 2.16
1031 271,107 | 86.5| 2.15
10 1 35083 | 479 L85
oL 6 286,650 | 56.1| 208
0.1 254,05 | 821 1907
135.4 L 478 | 544 199
1930 275102 | 577 2.10
1109 85879 | b571.3| 217
115.6 303,895 | 86,1 228
100.8 atioes | 40.7| 233
100, 0 373000 6€0.4| 278
8.3 437273 60.6 | 330
864 8o | @ | 367

1 Adjusted for fluctuations in commodity prices and for variations in amount of property exposed to loss .
2 Based on population estimates of the Bureau of the Census. Excludes armed forces overseas.
¥ See headnote. 4 Not available.

Source: National Board of Fire Underwriters, New York, N. Y.; Report of the Committee on Statis-
tics and Origin of Fires.
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No. 475.—Lirs INSURANCE—SUMMARY oF FiNancial ConNpiTioN AND Poricy
Account orF UniTep StaTeEs CoMPANIES: 1880 TO 1944

[All figuresin millions of dollars. Figures include domestic and foreign business of United States companies
but de not include operations of the Veterans’ Admn, (see pp. 227 and 228), or United States business of

foreign companies.]

Pay- | INSURANCE WRITTEN

Assets | ot mota | Ere- ment | AND PAID FOR DUR-~ POLICIES IN FORCE DEC, 31
abil-| Total b to ING YEAR
yoan |t Jtiest | in- PR pol-
Dec. 31| DeC- 81| come (oo oy . ;
ol- Ordi- [Indus- Ordin- {Indus-
ders [OTOUP| nory | trial | Total | Group | 5o ‘el

1880 oo [-3:% 2 S - 8l |ecamnas 56 . 2
1880...... 771 679 197 158 [ 2 - 742 242 429
1,498 401 325 169 Jeeeeens 1, 280 566 1, 468
2,373 642 516 265 [immaenn 1,726 661 2,310
3,065 781 593 387 1,822 785 3,177
4,038 | 1,043 | 784| 545| (3 |[%2,021| 974 4,435

5,258 11,118 | 848 ( 5661 () |23,213 999 | 24,679 (3 [19,868 | 4,811
5,634 | 1,240 929 590 | (B [23,840 1,051 | 27,189 (%) 821,066 | 5,223
6,202 | 1,325 004 [ 710 éa) 43,935 | 1,203 | 29,870 (&) PB24,167 | 5,703
6,43 %) 126,420 | 1,389 | 35,680 | 1,102 | 28,172 | 6,407
6,089 | 1,764 | 1,385 745 (8) (26,490 | 1,615 | 42,281 | 1,637 | 33,455 | 7,190

7,548 | 1,951 | 1,537 838 152 1 6,636 | 1,943 | 45,083 {1,590 | 36,379 | 8,006
8,124 | 2,149 | 1,686 973 346 | 7,160 | 2,268 | 50,201 ) 1,847 | 39,557 | 8,887
8,902 | 2,427 | 1,900 | 1,088 843 | 8,612 2,615 | 56,804 | 2,469 | 44,227 | 10, 107
9,790 | 2,703 | 2,122 | 1,174 860 | 9,301 3,043 | 63,780 | 3,195 | 49,241 | 11,344
10,867 | 3,018 | 2,384 | 1,243 | 1,254 | 10,563 | 8,656 | 71,690 | 4,200 | 54,567 | 12,824

12,177 | 3,330 | 2,624 | 1,373 | 1,368 | 11,045 | 4,048 | 79,644 | 5,426 | 60,031 | 14, 187
13,539 | 3,673 | 2,874 | 1,500 | 1,266 | 11,405 | 4,465 | 87,022 | 6,430 | 65,044 | 15, 548
15,043 | 4,088 | 3,146 | 1,609 | 1,911 | 12, 257 | 4,505 | 95,206 | 8,034 | 70,486 | 16, 686
16,5607 | 4,337 [ 3,350 | 1,962 | 1,572 | 12,058 | 4, 788 {103,146 | 9,121 | 76,123 | 17,902
17,862 | 4,504 | 8,524 | 2,247 | 1,566 | 12,604 | 4,860 (107,048 | 9,886 | 79,775 | 18, 287

19,116 | 4,850 | 3,661 | 2,607 | 1,068 | 11,321 | 4,847 (108,886 | 9,054 | 80,657 | 18,274
19,774 | 4,653 | 3,504 | 3,087 810 | §,011 (4,703 |108,1564 | 9,100 ( 76,780 | 17,265
10,885 | 4,622 | 3,322 | 8,016 821 | 8,203 | 4,673 | 97,085 | 8,912 | 71,919 | 17,154
20,813 | 4,786 | 3,521 | 2,705 | 1,082 | 8,313 | 4,885 | 08,542 | 9,693 | 71,200 | 17, 651
22,220 | 5,072 | 3,602 | 2,535 | 1,303 ; 8113 | 4,722 (100,730 | 10,470 | 71,963 | 18, 208

23,702 | 5,180 | 3,683 | 2,429 | 1,408 | 8,073 | 4,854 |104,667 | 11,466 | 73,738 | 19,464
25,084 | 5,257 | 8,762 | 2,437 { 1,861 | 8,151 | 4,784 [109,572 | 12,910 | 76,071 | 20, 591
26,511 | 5,857 | 3,800 | 2,578 | .698 | 7,506 | 4,423 |111,055 | 12,803 | 77,265 | 20, 986
27,926 | 5,453 | 3,825 | 2,642 | 1,670 | 7,260 | 3,676 (113,977 | 14,023 | 78,814 | 21, 140
20,405 | 5,658 | 8,044 | 2,681 | 1,860 | 7,506 | 3,718 [117,794 | 15,382 | 81,069 | 21, 344

31,157 | 5,865 | 4,080 | 2,550 | 3,076 | 8,375 | 3,907 (124,673 | 18,029 | 84,364 | 22, 280
33,210 1 6,029 | 4,181 | 2,443 | 2,644 | 7,887 | 3,627 130,333 | 10,862 | 87,125 | 23, 345
37,766 | 35,845 | 6,442 | 4,421 | 2,407 | 3,469 | 8,340 | 3,586 (140,309 | 22,961 | 91,777 | 25, 571
1944 | 41,054 | 39,240 | 7,011 | 4,860 | 2,528 | 2,158 | 9,526 | 3,724 |140,071 | 24,446 | 97, 577 | 27, 048

! Not including unapportioned surplus and capital. Prior to 1905 apportioned surplus is also excluded.
For amount of this item in recent years, see table 476,

2 Amounts of pelicies in force for 1850, $69,000,000; 1860, $180,000,000; 1870, $2,263,000,000.

¥ Group business included in ordinary.

Source: 1880, Frederick L. Hoffman, insurance statistielan, Newark, N. F.; 1890 and subsequent years,
The Spectator, Philadelphia, Pa.; Insurance Yearbook, Lifs Volume.

No. 476.—Lire InsurANCE—F1NaNCIAL CoNDITION AND BUsiNEss oF UNITED
States CompaNIES: 1900 To 1944

[All money figures in thousands of dollars. See headnote, table 475

mwEM 1900 1910 1920 1930 1935 1940 1943 1944
- Number of companies.... 76 214 272 362 340 305 305 306
Oapital stock, Dec. 81...] 12,832] 40,545] 66,005 176,943 148,748| 158,011 190,838 204,141
Income, total......._.._. 400, 603| 781, 011,764,213/ 4, 598, 978| 5, 072,005| 5, 667, 842| 6, 441, 841 7,010, 715
Premijumincome, total | 324,724| 583, 388[1, 384, 939| 9, 594, 327| 3, 693, 128| 8, 044, 040| 4, 421, 118| 4, 868, 563
New premiums 1....| 62,276 70,180 274 478| 385,067 359,398 310,880 340,380 429, 280
Renewals ---| 2656,142| 517, 536(1, 099, 740| 3,081, 537| 2, 822,207 3,181,080 3, 592, 517| 3, 835, 042
Annuities..._______ 6,306)  5,672( 10,721 107,723] 510,523| 443,081 479, 212| 608,341
Interest a.ztxd agther in-
come, total..___.___ 75,879 187,898| $79,274) 1,089, 648| 1, 379, 068| 1,71 2,020, 724! 2, 142, 152
Interest, dividends, ' o ’ 5802/ 2, '
eteo.o. R 64,9491 160,514| 324,370| 853,188| 876,030| 1,039, 350| 1,195,059| 1,243, 527
8,225 10,310( 16,812 37,202 137,004] 102,061 173,246 143,451
2,706l 16,7091 38,5021 179,166] 366,983] 482,392 652,418 755,174

1 Includes disability and double indemnity receipts.
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No. 476.—LirE INSURANCE—FINancIAL CoNDITION aND BusiNess oF UNITED
Stares Companiss: 1900 To 1944—Continued

ITEM 1900 1910 1920 1930 1935 1040 1943 1944
Expenditures, total......._ 267, 680( 540, 842|1, 196, 368| 3, 198, 537} 8, 592, 956| 8, 014, 024/ 8,781, 089| 3, 972, 091
Paid to policyholders.. 188,688/ 887,302| 744,648| 2,246,778| 2, 535, 113| 2, 880, 685] 2, 407, 467| 2, 527, 928
Death losses......... 100,721 180,654 349,964 855745 877,418) 976,935 1,092, 484] 1, 208, 068

Matured endow-

18,335 46,349| 101,181| 112,027 144,981) 275,131 324,506] 360,505
4,122 7,426( 16,897 111,124] 205,925 284,103 285,282 = 201,057

22,6500 77,518| 119,061 614,223 882,533 688,450 205,029\ 235,444
-l 22,860\ 75 854) 157,547| 553,658 424,256 456, 047] 410,075 437,763
Other expenditures_...|  98,892) 153,040 458,717) 961,761 1,057,843( I,233,859] 1,373,622 1 444, 163

Commissions, sala-

ries, traveling ex-

penses of agents_..| 61,282 87,620 257,822 497,549 407,436 420,610 489,825 542,159
Medical fees, sala- :

ries, other em- ‘

ployee costs....... 13,034 26,087| 61,566 134,253 133,448] 148,946 158,607| 163,235
Dividends to stock-

holders............ 1,028 2, 140) 5, 308 21,917 10, 382 18,111 38,170 24,087

her oo 23,548| 37,235 120,021 208,042 ©506,577| 645,682 687,020 714,682

Admitted assets, Dec.

81, totalo e 1,742, 41413, 875, 87717, 318, 097118, 879, 811|28, 216, 498(30, 802, 155/37, 766, 396|41, 053, 874
Real estate owned.___. 158,116 172,961 172,011 547,562 1,086,133} 2,059, 988} 1,349,027 1,061,435
Real estate mortgages.| b501,499|1, 227, 232(2, 174, 863| 7, 577,944/ 5,339, 860} 5, 957, 904| 6, 700, 833| 6, 674, 550
Stocks owned._._._____ 794, 632) 129, 622| 61,356 465,951| © 531,377| 554, 605, 6151 703,805
Bonds owned. . - 7,191{1, 659, 8453, 588, 728] 6, 352, 833] 9, 964, 94716, 982, 878|24, 687, 752/28, 537, 436
Collateral loans....... 64,489 18,941 41,301 31, 008 12, 760, 8, 63 5,398 3,688
Premium notes and

loans.........o.._. . 88,501} 495,100{ 858, 915| 2,807, 012 3, 539, 609] 3, 000, 876| 2, 378, 150 2, 133, 756
Net deferred and un-

paid premiums...... 33,260) 50,956 130,923| 439,894 459,710 508,128 542,862 575,552
Cash in office and

banks_____........__ 75,4401 71,113| 124,747| 152,216( 828, 508 1,048,420 874,515 710,890
Other.__.....__ e 19,276| 50,107| 177,152| 505,690, 553,502 691,051 626,345 652,861

Asset items not ad-
mitted..omeecanen 12,249 25,186| 77,424| 378,453 3480,995 326,738 3117,1693] 367,840
Liabilities, Dec. 81, total._|1, 493, 379]3, 665, 435(6, 989, 309117, 862, 142(22, 219, 720/29, 404, 61035, 845, 080(39,289,874
Reserve. .coevoooooo. 1, 443, 4523, 225, 9666, 337, 970(16, 231, 489|20, 404, 206(27, 237, 837|383, 048, 821(35, 576, 538

Losses and claims un-

paid. el 9,863 17,072| 43,116 134,054 153,193 124,850 194,519| 253,693
Claims resisted. ... 99 1,779 2, 475 11, 446 24, 434 15, 560 9, 150 8,250
Dividendsunpaidand

left to accumulate..... 3, 598| , 533) 563,048 803,345 365,026| 538,799 711,474| 792,704

5,
Surplus apportioned 4. () 354,071 412,339| 807,862 770,846| 847,188 913,010|.1, 362, 052
ther. ool 35,466 61,014| 140,861 378,046 501,123] 640,375 968,106] 1,246, 437
Surpgus (including cap-

121 ) S 8249, 035| 210, 440| 330, 688 1,017,470| 996, 766 1,397, 545| 1,921 315| 1, 814, 300
Total surplus funds. ... 249, 035 564, 511) 743, 027| 1,825, 333 1,767, 613| 2,244, 733| 2,834, 325| 3, 204, 285
POLICY ACCOUNT—
AMOUNTS
.New business written N

and paid for, total____|1, 846, 267|2, 557, 0538, 105, 445]19, 019, 790(14, 138, 61912, 892, 078|15; 394, 125(15, 408, 728

Ordinary ¢ 1, 280, 265|1, 822, 260[6, 489, 971/12, 604, 029| 8, 113, 266 7, 505, 727| 8, 330, 792 9, 525, 613
Group. _. ISR SRR, R, 1,555, 683| 1,303,477/ 1,668, 641} 3, 468, 636] 2, 157, 606
Industrial . 566, 002| 734, 79311, 615, 474| 4, 860, 078/ 4, 721, 876| 3,717, 712| 3, 585, 697| 3, 723, 504
In force Dec. 81, 8, 561, 249]16,404,261(42,281,3911107,048,2781100,730,415(117,704,354/140,308,683/ 149,071,408
Ordinary, total ¢ 7, 093, 92013,997,213135,091,538{79, 774, 841171, 983, 995(81, 089, 21501, 778, 04|97, HT7, 462
Whole life__.. - |4, 790, 345|8, 811, 74325,583,423|57, 686, 405|51, 287, 155(56, 878, 107|64, 560, 438,77, 629, 285

-|1,664, 45013, 043, 689|6, 975, 433|14, 319, 675(14, 800, 420}17, 688, 972/20, 366, 061 |14, 621, 161
638, 4251, 371, 782|2, 532, 683} 7, 768, 760| 5,875, 711| 6, 502, 136/ 6,841, 405| 5,327, 017
I I I e 9, 886, 029(10, 468, 577|15, 381, 535/22, 960, 661 (24, 446, 301

1, 468, 0283, 177, 0487, 189, 852{18, 287, 408/18, 207, 54321, 343, 634|25, 571, 118|27, 047, 643

“Endowment
Other

4,671) 6,002 13,249| 24,258 24,348 19,478 17,693 18,456
7200 993 3,024 5,3%3 4,79% 4,713 4,57?i 4,9%

3

2 9, 325 18, 856 19, 550 14, 760, 13, 118, 13,462
14,305( 29,999) €6,490) 122,218 117,370| 125, 704| 140,686 147, 540
3,176 6,064 16, 695 82,739 33, 374 38, 436 44, 425 47,134

38 25 27 . 38 41
11,219) 23,034 49,805 89, 436 88,0711 87,332 06,224 100,365

2 Includes disability and double indemnity payments, X

& Does not include loading on deferred and uncollected premiums included in 1920 and earlier years.

¢ Comprises dividends apportioned and amounts set apart on deferred dividend policies and contin-
gency and other special reserves. . .

& “‘Surplus apportioned” included in “Surplus, including capital.”

¢ Includes “Group’” prior to 1930.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.



442 BANKING AND FINANCE

No. 477.—Lire INSU'RANcn oF FRATERNAL OrDERS IN tHE UNITED STATES

Nore.—Although the number of orders reporting varies considerably, most of the larger orders report
regularly, so that the figures are fairly comparable from year to year. Prior to 1920 the figures for the
number of orders as given below include all known to be in existence whether reporting or not.

[All money figures in millions and tenths of millions of dollars]

IN FORCE AT END

INCOME DISBURSEMENTS Amount OF YEAR
Num- P of insur- =

berre- | 4, Net re- (o] ance umber

CALENDAR YEAR |'po i | Assets ceived Pald | agents | written of cer-
ing1? Total| from | Total for |and for| during |Amount|tificates

mem- claims [manage-| year (thou-

bers ment sands)
489 | 29.4| 8L6 722 7.3 64,1 8.9 799.6 | 5,656.5 4, 519
5701 64.5| 957 gL4 | 852 72.6 11.3 | 1,026.3 | 8,150. 4 6,119
497 1 129.4 | 128.6| 1143 | 110.2 92.3 16.9(1,331.6 | 9,562.5 8, 558
472 | 212.8 | 133.3 | 122.3 | 123.8 98.7 16,1 922.9 | 8,604.4 7,696
336 | 826.1 | 18121 166.2 | 1358 | 109.6 26.2 | 1,178.0 | 8,879.5 8,439
224 | 628.3 | 222.1| 188.4| 160.5| 12L.2 36.2 | 1,105.9 | 9,769.6 8,452
256 | 881.6 { 251,11 190.2( 199.2( 147.0 44,1 | 1,287.3 | 8,946,2 7,770
266 | 994.3 | 205.1( 152.2 | 168.6 | 1110 39.4 562.8 | 6,182.5 6, 462
251 |1,198.9| 226.6| 157.3 | 167.1| 114.8 36.4 560.0 | 6,260.2 7,242
215 |1,252.9 | 223.1| 157.8 | 165.9 | 117.6 38.5 522.3 | 6,281.6 7,036
215 11,316.3 | 230.3 | 150.8 | 165.5| 1153 30.4 542,4 | 6.447.6 7,245
184 (1,402.2 | 227.6.| 16L.4§ 156.8 ( 109.8 | 37.3 467.1 | 6,337.3 7.088
182 (1,453.9| 235.6 | 165.8 { 157.0] 110.2 36.4 519.0 | 6,495.9 7,329
183 |1,541.4 | 256.5 | 175.8 | 167.8 | 114.1 43.3 678.4 | 6,794. 3 7, 582

1 Number of fraternal orders, 1801-15.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.
No. 478.—CasTALTY, SURETY, AND MiIscELLANEOUS INsSURANCE CoMPANIBE—
‘ I'inanciAL CoNDITION AND BusiNess TrRansacrep: 1895 To 1944
[All figures, except number of companies, in thousands of dollara]

Net sur- A
Num- | Capital Actual Total
berof | (stoek | 4ceets pég;ﬁg? Net pre-| Total | Losses |expenses exp?axfdi-

YEAR 8
com- | compar miums! | income | paid? | of man-
panies | nies) liagﬁities sgements| CUres
STOCK COS.4¢
1895. 0. cnnn.. 631 20,670| 42,211 | 13,044 [ 16,684 | 19,818 5,916 8,755 15,695
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1,581,991 | 370,015 | 773,310 | 830,285 [ 296,735 | 319,764 733, 745
1,668,441 | 409,194 | 815,337 | 879,326 |° 317,730 | 333,251 794, 056
1,704,461 | 428,475 | 036,022 | 099,477 [ 857,107 | 360, 537 808, 419
1,974,609 | 476,262 11,040,268 (1,111,110 | 385, 532 | 380, 502 018, 412
2,192,038 | 522,012 |1,047,902 |1,118,609 | 376, 562 | 422,364 961, 012
2,400, 666 | 586,211 |1,120,404 |1, 195,748 | 436,447 | 459,309 | 1,044, 537

ALL COMPA-
NIES 7

85621 | 152,300 |1,898,500 | 430,342 (1,163,127 |1,248,632 | 476,067 | 426,997 | 1,101, 237
5549 | 156, 525 |2, 026,808 | 490,834 |1,191,838 |1,283,608 | 484,343 | 444,210 | 1,122,093
5538 | 161,282 (2,151,538 | 538,269 |1,274,255 |1,374,875 | 534,264 | 466,789 | 1,227,750
5535 | 165,206 (2,310,206 | 551,483 [1,471,908 |1, 670,521 | 608,609 | 509,765 | 1,356, 045
8534 168,466 |2, 559,531 | 612,373 (1,651,081 |1,766,863 | 652,746 | 553,102 | 1,446, 211
5531 | 184, 457 |2, 854, 701 | 673,083 1,703,797 |1,816,634 | 659,365 | 603,153 | 1, 538, 988

1 Tota]l premium receipts prior to 1910. .

4 Figures for 1895 to 1030 include adjustment expenses excluded thereafter. 3 Including taxes.

4 Figures through 1930 include data for companies which transact life insurance in addition to accident
and health insurance. Income and disbursement iterus include business of aceident and health branches
only of these life insurance companies, where companies were able to segregate data, while eapital, assets,
and net surplus include total amounts of these items for such comganies. excluding, however, data for a
few very large companies for which accident and health businbss is only a small proportion of the total
business, Capital, assets, and net sur%l‘us are therefore overstated and in part duplicated in figures for life
insurance companies in other tables. Figures for 1935 to 1944 relate to casualty, surety and miscellaneous
insurance companies only.

3 Number of companies reporting. ¢ See note 4.

7 Includes stock easualty, surety, and miscellaneous insurance companies, shown separately above,
wutual companies, reciprocals, and Lloyds; number of companies and income and disbursement items
alsg mdluc%ﬁ accident and health departments of life insurance companies, Comparable data for 1944 are
not available. :

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casuslty and Surety Volume.
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No. 479.—CasvarTY, SURETY, AND MISCELLANEOUS INSURANCE COMPANIES—
PREMIUMS AND LOSSES BY Crass oF INSURANCE: 1944

[All money figures in thousands of dollars]

190 STOCK COMPANIES | 100 MUTUAL COMPANIES 25 RECIPROCALS
CLASS Promi Promi Premi
remi- 1 s remi- 1 remi- 1 :
ums | Losses 1| Ratio [ = o ™| Losses Ratio umms | Losses!| Ratio
b 17 O, 1,120,404 (486,447 | 39.0 (351,997 |148,077 | 42.4 | 53,186 | 28,108 43.4
Accident —— 61,942 | 16,866 | 27.2 | 7,020 | 3,210 | 45.7 4 ® 3.2
Health o oo oocmcicmeae 14,415 | 6,152 | 42.7 372 138 | 36.6 [-cmomomnfecmcen] e
Group accident and health____|" 80,568 | 59,402 | 73.7 | 4,538 | 3,463 | 76:8 [-ocouoc|eoommacn]oouaon
Non-cancellable aceident and
health- oo 12,261 1 5,776 | 47.1 | el emmene
Auto. llablllt 224,271 | 83,807 | 37.1) 73,313 | 23,225 | 381.7 | 26,174 | 11,381 43.5
110,690 | 24,120 | 21.8 [ 20,523 | 4,938 | 24.1 28.4
317, 556 (149,593 | 47.1 (170,976 | 81,657 | 47.8 | 14,329 | 6,081 42.1
44,282 | 5,478 | 12.4} 1,277 262 1 2004 b el
39,129 | 5,431 13.9| - 169 ® [ 2 [P IR F
12,566 | 5,123 | 40.8 | 1,349 584 | 43.2 3 1 38.6
Burglary and theft._. 44,580 1 10,678 | 24.0 | 2,480 594 | 24,0 [ooooooi|emaans e
Boiler and machinery._....... 17,676 | 4,834 | 27.3 | 3,417 468 | 13,7 |ooeeod i
Automobile property damage.) 83,317 | 39,471 | 47.4| 28,188 | 12,081 | 42.9| 3,072 | 1,381 45.0
Automobile collision.._.._..___ 17,827 | 9,856 | 55.3 | 23,610 | 13,733 | 58.2 | 4,104 | 2,656 64.7
Property damage other than
A0 - o s 12,601 | 2,727 | 21.5| 2,167 451 [ 20.8 18 2 11.0
M 1sce11aneous ................ 26,633 | 7,035 | 28.7 | 12,580 | 4,266 ) 33.9| 4,684 ) 1,430 | 30.5

! Excludes adjustment expenses.
2 Less than $500.

Source: The Spectator, Philade

Iphia,

Pa.; Insurance Yearbook, Casualty and Surety Volume.

No. 480 —MUTUAL ACCIDENT AND SI1CK BENEFIT ASSOCIATIONS—TFINANCIAL
Conbpirion AND BusineEss TransacTteDp: 1901 To 1944

Norte.—Although many small companies have not reported all years, the large companies have_reported
regularly, and the figures are fairly comparable from year to year.

[ All figures, except number of companies and certificates, in thonsands of dollars]

Paid tto _
BEOTILS, | Number | Numbe
Pre- | In- medica] umper | urmber
g‘tr’;f Ad- | Net |miums| come | Paid |exami- 'I:ﬁts’fl of ::tré;gﬁ- %g%%gtliﬁ'
YEAR . | mitted | - sur- or [dnclud-| for | mers, |yS | GRS | SBLSS R
panies| ASsets | plus o %’;ﬁg) claims B]];da!fﬁl‘ ments | during | end of
g year year
1ment .

1,617 | 1,400 | 2,057 | 3,200 1,643 1,753 | 3,348 | 286,183 | 310,002

s g i ) 5613 ) g 8 4

3,769 | 3,198 | 6,134 | 7,513 3,5 3,330 6,862 667 09 387 80

5,169 | 3.665] 9,201 10,938 | 5,169 | 4,258 | 10,434 | 945]340 | 1,382/415

7,103 | 4,483 } 10,969 1 12,5556 | 6,955'| 4,354 | 11,769 693,654 | 1,359,368

13700 | 9690 | 19)538 | 22712 | 10,580 | 8,771 | 19044 | 713,270 | 1 853 828

46, 682 | 31,558 | 40,807 | 44,903 | 22,395 | 15,019 | 36,672 807,722 | 2,170, 562

39, 551 | 25,901 | 47,0386 | 50,542 | 29,185 | 18,086 | 48, 338 963, 011 | 2, 483, 758

30,419 | 21,417 | 32,707 | 85,764 | 20,011 | 12,274 | 32, 964 716,697 | 1,914, 519

52,395 | 24,827 | 49,537 | 52,024 | 27,599 | 17,326 | 45,504 | 1,348, 572 { 2, 849, 144

60, 606 | 28,150 | 59,313 | 62,727 | 33,269 | 19,103 54 311 { 1,996,164 | 38, 362, 062

56, 772 | 25,680 | 45,304 | 48,501 | 23, 588 | 17,266 42, 161 | 1,136,309 | 2, 543, 771

65,137 | 30,877 | 52,046 | 55,671 | 26,606 | 19,988 | 48,038 { 1,101,257 | 2,589,476

72,201 | 33,904 | 59,752 | 62,808 | 27,133 | 23,877 | 51,267 | 1,203,425 | 2,867,059

85,435 | 38,552 | 67,014 { 71,234 | 29,029 | 26,428 | 56,663 | 1,230,189 | 3, 053, 913

97,238 | 43,100 74, 474 80, 776 33, 578 29, 655 | 64,437 977,753 3, 059, 509

t Includes all known companies, whether reporting or not.
Source: The Spectator, Philadelpbia, Pa.; Insurance Yearbook, Casualty and Surety Volume.
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BANEKING AND FINANCE

No. 481.—Princiral. CoMMopITY FUTURES—VOLUME OF TRADING ON ALL
ConTraCT MARKETS: 1935-36 10 1944—45

[Trading figures are compiled from daily reportsof all clearing members of each contract marketl

‘Wheat (mil-| Corn (mil- | Oats (mil- | Rye (mil- |Barley (mil{ Cotton
YEAR BEGINNING JULY lion bush- | lion bush- | lion bush- | lion bush- | lion bush- | (thousand

els) els) els) els) els) bales)
8,644.1 1,403. 4 654, 7 257.9 29.7 37,470

11,658. 6 2,967 1,506. 6 410.7 41.3 54,971
9,752.0 1,972.9 417, 207.0 22.2 47,733
5, 505. 2 1,575.4 320.6 184.7 11.9 38,454
8,375.0 1,391.9 431.4 409. 3 11.6 44, 561
4,783.9 795. 8 248.5 266, 2 2.8 34, 258
3,831, 0 1,235.6 524.0 790. 0 5.5 64, 903
2,703. 2 851, 3 610. 6 1,469.7 3.1 42,738
2,641 7 O] 726, 4 3,031.1 451 39, 170
2,425.0 491.3 1,090.2 3,978.6 41.9 37,813
6,031.9 21,407.7 653. 1,100. 6 21.5 44, 207

1 Trading suspended June 25, 1943.

2 9-year average.

Source: Department of Agriculture, Production and Marketing A.dministration; annual report on

commodity futures statistics.

No. 482,—SscuriTies LisTEp oN NEw York StocK EXCHANGE—VALUES AND
Averaee Pricm: 1935 TO 1946

{Value, except average price, in millions of dollars]

. BONDS STOCKS BONDS STOCKS
TAN. 1~ Tace | Mar- | Aver-| Shares| Mar- | Aver- JAN. 1 Face | Mar- |Aver-| Shares| Mar- | Aver-
soloe | ket | 'age | (mil-| ket | ago vobes | ket | age | (mil- ) ket | age
U@ | value | price | lions) | value | price value | price | lions) | value | price
1035....1 44,816] 40,660!$00. 73| 1,305| 33,934)$25. 99| 1941.._| 54,169| 50,8311$93. 84| 1,455| 41, 891|$28. 80
1036....| 42,803| 39,309 91.85 1,318 46,946] 35.62(| 1942__.| 58,237 55, 034| 94. 50 1,463 35, 786( 24.46
1937__..| 46,280| 45,054 97.35) 1,360| 59, 878| 44.02|| 1943___| 72,993| 70,584 96.70| 1,471| 38,812} 26,39
1038_...] 47,604| 42,782 80.70| 1,412| 38,869 27.653|| 1944.__| 90,841 90,274| 99.38} 1,489| 47,607| 31.97
1939_...| 51,554| 47,053 9L. 27| -1,424| 47,491| 33.34|| 1945. __|111,116112, 621|101. 85| 1,492 55, 512| 87.21
1040_.__| 54,067] 49,620) 92,33 1,435( 46, 468] 32, 37(| 1946. .. [138,085/143, 111{103. 64) 1,592 73, 765| 46, 33

i

1 Approximately $10,000,000,000 par value British Government bonds were removed from the list during

December 1932.

Source: New York Stock Exchange, New York, N. Y.; Year Book.

No. 483.—8arzs oN New York Stock ExcHANGE—VOLUME: 1923 To 1945

BONDS, PAR VALUE (MILLIONS OF BONDS, PAR VALUE (MILLIONS OF
DOLLARS)! DOLLARS)?
Stog{;s, Stoq{&s,
mil- mil-
TEAR Ii];ms of o 'g. S. | State, || YBAR Ii];)ns of o té. 8. | state,

shares ‘orpo- ov- | munic- shares orpo- ov- | munic-

Total rate ern- ipal, Total rate ern- ipal,
ment | foreign ment | foreign

2,790 | 1,568 796 425 (| 1935._... 382 3,339 | 2287 674 - 378
3,804 | 2,345 877 582 || 1936_...- 496 | 3,576 | 2,899 319 359
3,384 | 2,332 391 661 || 1037__._. 400 | 2,793 | 2,097 349 347
2,087 | 2,004 262 721 || 1938_ ... 207 | 1,860 | 1,484 127 249
3,260 | 2,142 290 837 |1 1930_..._. 262 | 2,046 | 1,480 311 255
2,903 | 1,067 188 749 {| 1940._._. 208 | 1,669 | 1,414 39 216
2,982 | 2,182 142 658 || 1941 . ___ 171 | 2,112 1,929 20 163
2,764 | 1,927 116 721 || 1942, .. 126 | 2,811 | 2,181 7 124
3,051 | 1,846 206 908 |} 1943 ... 279 | 3,255} 3,130 4 120
2,967 | 1,642 570 755 (| 1944... .. 263 | 2,605 | 2,585 6 104
3,369 | 2,009 501 769 || 1945 ... 378 | 2,262 | 2,148 8 106
3,726 | 2,239 885 602

. ! Data cover ticker or “reported” volume which excludes odd-lots, stopped sales, private sales, split open-
ings, crossed transactions, and errors of omission, Totals are therefore less than the actual volume shown in

tabledsd,
2 Exclusive of stopped sales.

Source: Commercial and Financial Chronicle, New York, N, Y.
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No. 484.,—SALEs or STocks AND BoNDs oN ALL REGISTERED EXGHANGES:
: 1938 To 1945 '

[All money figures in millions of dollars; number of shares of stock in millions. Stock sales include rights
gn& w4asr?:-x]mts and cover actual volume of sales as distinguished from ticker or “reported” volume in
able 483.

ALL REGISTERED EXCHANGES NEW YORK STOCK EXCHANGE
YEAR AND Market| Stocks Bonds Market Stocks Bonds
QUARTER value of Market| Par |Market|73lueof Market| Par |Market
all sales | Shares 8l 8LLEh a1l sales | Shares | Niarxet Par |Marke

value | value | value value | value | value

13,927 542 | 12,338 | 2,310 | 1,580 | 12,306 424 | 11,016 | 1,932 1,200
13,347 46; 11,426 | 2,590 [ 1,921 ll,ggg 366 | 9,970 | 2,121 1,518

2,948 1121 2,322 | 1,090 6 )y 83| 1,069 | 1,032
2,904 115 | 2,408 762 496 | 2,504 87 2,048 456
2,800 121} 2,414 566 386 | 2,381 88 [ 2,028 525 353
3,128 116 | 2,655 714 473 | 2,604 84 , 220 444
18,112 767 | 16,270 | 2,601 | 1,842| 15,190 507 | 13,474 | 2,509 1,716
, 580 186 , 008 8 572 | 3,8 132 | 3,858 9

July-Sept =
Oct~Dec...o..oo 5, 630 268 | 5,131 551 300 | 4,508 151 | 4,140 512 368

Source: Securities and Exchange Commission; Statistical Bulletin, published monthly.

No. 485.~—CustomERrs’ DEBIT BALANCES, MONEY BORROWED, AND RELATED
IremMs—ST0oCcK ExcHANGE FirmMs CArrYING MaARGIN Accounts: 1935 To 1945

Nore.—All figures in millions of dollars. Data relate to member firms of the New York Stock Exchange
carrying margin accounts. Figures are derived from money balances as shown by the ledger and donot
include the value of securities carried for customers or owned by the firms., For detailed discussion of
these figures, see Federal Reserve Bulletin, September 1936.

DEBIT BALANCES CREDIT BALANCES
i Debit balances in Credit balances in|

oD oF uowtE | ppar. | jvestment and | Cashon | nrop, Cuui'tso’m. Investment and b%f:gg;as

.. | trading accounts | hand ey trading accounts |, 2880
debit o and in | Dor: credit o in capital
balances banks | rowed?| bal aceounts

(net) ! - ances ! (net)

Partners| Firm Partners| Firm

1935—December....| 1,258 75 135 179 930 365 24 10 410
1936—June. 1,267 67 164 219 985 362 24 14 420
1,395 64 164 249 1,048 445 30 12 424
1937—June. 1,489 56 161 214 1,217 368 25 13 397
D 34 108 232 688 363 26 10 356
1938—June 774 27 88 215 4956 347 22 11 298
991 32 106 190 754 307 5 305
1939—June. 834 25 73 178 570 300 21 6 280
906 16 78 207 637 336 23 7 277
1940—June. 6563 12 58 223 376 320 22 5 269
677 12 99 204 427 3356 22 b 247
1941—June 616 11 89 186 395 320 17 7 222
December. 600 86 211 368 352 17 5 213
1942—June....__..__ 496 9 86 180 309 296 16 4 189
December. 543 7 154 160 378 324 15 4 182
1943—June_....._. 761 9 190 167 520 15 7 212
December.. 788 11 188 181 557 419 14 5 198
887 5 253 196 619 519 15 11 216
1,041 7 260 209 726 568 18 8 227
1,223 11 333 220 853 670 14 13 264
December....| 1,138 12 413 313 795 766 20 1 299

1 Excluding bslances with reporting firms (1) of member firms of New York Stock Exchange and other
national securities exchanges and (2) of firms’ own partners. . .
7 Includes money borrowed from banks and also from other lenders (not including member firms of

national securities exchanges).
Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, monthly
figures published currently in Federal Reserve Bulletin,
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No. 486.—Srock Prices—Dow-Jones & Co., Inc., aND Nuw Yorkx TiMEs
AvVERAGES: 1923 To 1945

Norg.—Figures in boxes indicate the number of issues. Data not available where blank spaces ocour.

DOW-JONES & CO., INC,] NEW YORK TIMES 3
Public .
Total |Industrials e Railroads Total |Industrials| Railroads
TRAR (65) @) | Utllities | ™eop) (50) (26) 25)
DOLLARS PER SHARE
82.63 83.97 107.78 60.15
86.77 91,13 116. 08 67.18
100. 88 117,57 152. 65 82. 48
113.70 129. 49 165.70 93.27
134.36 164.18 214, 54 113,81
141, 08 195. 40 268. 52 122. 06
159. 66 251.08 366.20 135. 87
133.13 199. 59 285. 66 113.51
76.07 126.09 187.15 63. 01
27.46 §7.81 93,63 21.99
38,17 74,63 118. 42 30. 84
41.71 86, 52 137.84 33.19
83.83 06. 92 167. 29 26. 66
50.76 127.87 215.72 40. 03
49. 51 121. 67 204. 60 38. 56
26.73 93. 67 166. 52 20. 84
30.01 102. 05 181. 40 22,71
28, 50 08. 52 175.92 21.12
28,36 .94 154.33 20.73
26. 38 74.09 128. 96 19. 36
33.71 93.28 160. 60 25.98
3 40.33 00. 86 168.90 30.72
169, 82 56. 56 120. 45 197.23 43. 51
1 Averages of daily closing figures. 2 Averages of Saturday closing prices.

No. 487.—Srock aND BoNDp PricEs—AVERAGES, BY Crass: 1923 To 1945
Nore.~Figures in boxes indicate the number of issues. Data not available where blank spaces occur.

BONDS STOCKS
g. S.% Muni Corporate, 3 dollars per $100 bond Pre- | Common (Index, 1935-30=100)
OV uni
YEAR ern- | ipal? Medium and lower ferred ¢ :
High De. |(dollary Total | [ndus{ Public| oo
grade | Indus| Publig) g, [faulbed) (P85, | thoy | trial |utility| (505
(o) el uiility) “ay° | (1) | *{i55 (364) | (28)

(10)

122.1 | 1222 | 116.3 | 115.1 | 75.4 | 189.1]121.5 | 123.3 | 106.1 | 136.9

! Average of taxable bonds due or callable in 15 years and over. See 1943 Statistical Abstract, table 407
fm; average prices of partially tax-exempt U. 8. Government bonds.

: gr;ces derived from average yields on basis of a 4 percent 20-year bond.
actuarll;isicgseuved from averages of‘median yields. For defaulted issues the price series is an average of
di:vi%gﬁ%s derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual

¢ EEOIgce: U. 8. Government bonds, Board of Governors of Federsl Reserve System; Banking and Mone-
¥ Statistics and Federal Reserve Bulletin; other figures, Standard and Poor’s Corporation.
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No. 488.—STock AND BoNp YimrLps—PEureeNT: 1927 To 1945

Nore.~Figures in boxes indicate number of issues. Data not available where blank spaces occur.

BONDS STOCKS
Corporate (Moody’s Inves- | Munie- Common (Moody’s Inves-
’g.e ?s- Mu- tors’ Service) ipal |Preferred? tors’ Service) 3
YEAR ary nicipal (Stand- [(Standard

(Trens- :(BBond) a]t?d and an% Paog's

uyer, | . 00r’s orp. Indus-| Rail- | Publi
ury Indus-| Rail- | Publig Total | *1% ublic

Depty| 0 | Tote | irial | rond [utility) )| 9 | ooy 4| friel | oad julllity
3.00| 4.97| 510 | 48 49 3.98 5. 51
4,051 494 510| 4851 4.87 4.06 5,12
431 6521 531 518} 614 4,27 5.12 | 83,6} 84,0 64,4 52.8
4,12 | 509 525| 496 505 .07 4.95 4.6 4.9 5.6 3.7
407 | 581 6.08| 609 | 427 4,01 5,04 8,2 6.4 7.8 5.4
4,77 | 6.87| 6.71| 7.61 | 6.30 4,66 6.13 7.4 7.3 6.3 8.0
5.14 | 5,89 534 | 609 625 4,71 5.76 4.4 3.7 27 6.9
4,22 | 4.96| 4.52| 4.06( b5.40 4,08 5.29 4.1 3.4 3.0 6.9
3.38 | 4.46| 4.02| 4.05| 4.43 3,41 4,63 4.1 3.6 4.0 6.8
2.03| 3.87| 3.50| 424 | 3.88 3.07 4,33 3.6 3.4 2.7 4.5
3.03| 3.94| 3.55| 4.34| 3.93 3.10 4,45 4.8 4.8 4.3 5.5
2,99 419 3.50( 521 3.87 2.91 4,34 4.4 3.9 5.3 6.4
2,82 3.77| 3.30| 4.8 , 48 2.76 4,17 4,2 3.9 3.7 6.5
2.52| 3.85| 3.10| 430 . 25 2.50 4,14 5.3 5.3 5,4 5.7
2.16| 8.34| 205 8.906] 3.11 2.10 4,08 6.2 6.3 0.5 8.6
225 3.341 296] 396 311 2.36 4,31 8.6 6.4 A 7.9
1.90| 8.16| 2.85] 3.64( 290 2.06 4.006 4.8 4.5 6.9 58
1.64( 3.05] 2.8 | 3.30| 296 1.86 3.99 47 4.6 8.7 b. 4
1.40 | 2.87( 2.68 | 3.06 | 2.8 1.67 3.70 4.1 4.0 8.5 4.6

1 Long-term partially tax-exempt. Average yields on taxable bonds due or callable in 15 years and over
are ns follows: 1942, 2.46; 1943, 2.47; 1044, 2.48; 1945, 2.37. .

2 High-grade non-callable, including publie utility and industrial.

1 Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the
end of each month by the market value of all outstanding shares of the companies as of the same date.

4 Includes 15 banks and 10 insurance stocks.

5 Average of figures for June to December.

No. 489.—Casa Divipexp Paymexts oN 600 Common Stocks: 1935 To 1945

Total an- WEIGHTED AVERAGE DIVIDEND RATE PER SHARE (DOLLARS)
nual pay-
ments at I}T‘;ﬁb:;
YEAR AND MONTIT cur;ent o justred'l Potal. 00 oz nd A |20 publi ;
rates otal, 6 2 indus-[ 36 rail- ublic 21 insur-
(millions |(PMHODS) “gtocks™ | trials roads atilities | 21 banks | = ncd
of dollars)

1035, aVerage.  mccem-. 1,216.6 919, 28 1,32 1.14 1.23 1.85 3.23 2,12
1936, average -] 1,483.1 023. 01 1.62 1.82 1,29 1.93 3.01 2.23
1037, average. | 1,042.9 923. 97 2.10 2.10 1.76 2,08 3.07 2.36
1938, average - 1,386.3 029, 59 1.49 1.35 1.24 1.96 3.08 . 30
1939, average ..-cowwu- 1,406, 9 035. 16 1.50 1.40 .96 -1.983 3.01 . 87
1940, average._........ 1,681.1 936. 43 1.81 1.76 1.33 1.96 -3.01 2.56
1041, AVErage . mroeeane 1,833.1 038.08 1.95 1.95 1,88 1,01 3.00 2.58
1042, AVerago .. o ovceen- 1,720.4 038.47 1.84 1.82 1.80 1.78 2.82 2.69
1943, AVeTage .- lvvenn- 1,603.6 042, 60 1.80 | 1.72 2.16 1.76 2.82 2.67
1944, AVErago. oo 1,804.3 041, 47 .92 1.86 2.43 1.80 2.81 2,56
arch. .. ... 1,761.8 041,47 1.87 1.79 2.40 1.81 2.81 2.54
June. .o ccecaeaon 1,818, 041,47 1.93 1.88 2,42 1.80 2.81 2. 54
September....... 1,822.0 041,47 1.94 1.88 2,42 1.80 2.82 . 54
December.. .| 1,843.5 041,47 1.96 1.90 2.56 1,80 2.82 2.57
1945, average .| 1,887.3 041,47 1.98 1.92 2.66 1,80 2.94 2,57
March. .| 1,867.9 041,47 1.98 1,92 2.66 1.80 2.93 2.57
June.... -] 1,871.1 041,47 1.99 1.92 2.69 1.80 2.94 2.57
September --- L1,87L6 041,47 1.99 1.92 2.69 1. 80 2.95 2.87
December.. ... 1,880.2 941, 47 2.00 1.94 2.64 1.80 3.11 2.58

1 Adjusted for stock dividends and splits but not for changes in share capitalization due to other causes.
Source: Moody’s Investors’ Service, New York, N. Y.
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No. 490.—OwNErsEIP oF UNITED STATES GOVERNMENT SECURITIES, DIRECT
AND FuLLy GUARANTEED: 1920 To 1945

[In millions of dollars]
HELD BY U. 8, PRIVATELY HELD !
GOVERNMENT. :
GENCIES AND
inTtgﬁ’;ét “IRvaT FUNDS H‘gd Other investors
END OF MONTH | bearing Federal Oom- | Mutusl Inslcn-
securi- Reservel Total | mercial | savings anee | war- | Noxm-
ties | gspecial | Public banks | banks | e o market-
issues | issues panies | Xei85. " able
issues | 18 : issues | ;80.°
24,063 [coennm- 245 341 | 23,477 3,748 835 18,100 800
20, 211 95 434 353 | 19,320 4, 63 1,128 13, 200 400
15,922 764 7 591 1 14,330 4,977 8,800 |acuaeaes
31,768 633 | 1,380 2,433 | 27,313 | 12,716 1,542 10, 400 100
47,874 | 4,775 | 2,806 | 2,466 38,327 | 16, 563 3,113 9, 300 2,900
50, 3 5370 | 2,261 | 2,184 | 40,545 | 17,758 3,224 9, 600 3, 200
50747 | 6120 | 2,875 | 2184 | 44,008 | 20,095 | 3,426 9,200 | 4200
63,768 | 6,982 | 2,560 | 2,254 | 61,972 | 21,788 3,700 9, 800 8, 500
76,617 | 7, 2,737 | 2,645 63,250 | 26,410 3,801 10,700 | 13,000
111,591 | 9,032 | 3,218 6,180 | 93,152 | 41,373 4, 559 14,800 | 21,100
139,472 | 10,878 | 3,461 | 7,202 117,048 | 52,458 5,200 18,700 | 28,400
168,732 | 12,703 | 4,242 | 11,543 140, 244 | 59,842 6, 090 23,700 | 35, 500
201,069 | 14,287 | 4,810 14,9001 | 167,061 | 68,431 7, 306 30,700 | 43,300
I 930,361 | 16,326 | 5,348 | 18,846 | 180,841 77, 568 8,328 35,200 | 49, 200
256,766 | 18,812 | 6,128 [ 21,792 | 210, 034 | 84,089 9, 588 39,500 | 54, 200
Dec.....| 276,246 | 20,000 | 7,038 | 24, 262 224, 946 | 2 90, 620 | 2 10, 680 45,300 | 54, 800

1 Figures for commercial and mutual savings banks are actual figures for June and Decomber dates -
Estimated figures for insurance companies and other investors have been rounded to nearest 100 million

dollars.

2 Partially estimated.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics.
Monthly data are published currently in the Federal Reserve Bulletin.

No. 491.,—UnireEp STaTEs SAVINGS BONDs—AMOUNTS OUTSTANDING, SALES,
AND REDEMPTIONS AND MATURITIES, BY QUARTERS: SEPTEMBER 1941 To
Marcm 1946

[In millions of dollars]
FUNDS RECEIVED FROM SALES DURING QUARTER | Redem-
tions and
%ntlou(?it mgtugities
__ |outstanding| uring
YEAR AND QUARTER ENDING— |”g: 00 4" of ) quarter
period All series | Serijes E | Series ' | Series G |___
" All series
1941—September. .ocneccaennn 5,132 840 368 66 406 | - 45
December. 6, 140 1,033 573 75 384 43
19042—Mareh.. 8, 436 2,822 1,403 170 748 53
June. ... 10, 188 1,709 1,182 124 494
September. . 12, 479 2,363 1,472 187 694 02
December-._ 15, 050 2, 684 1,932 171 580 138
1843—March. ... 17,801 3,072 2,169 169 734 271
June....... 21, 256 , 68 2,698 231 751 348
September 24,478 8,618 2, 744 205 669 446
December.. 27,363 3,350 2,733 141 486 521
1944—March. ... 31,974 5,189 3, 763 307 1,119 "641
June...... 34, 606 3,331 2, 680 150 2 764
September. . 37,323 3, 420 2,717 135 508 789
December. 40, 361 4,104 3,261 181 663 1,148
1945--March._ . 42,159 2,811 2, 169 99 543 1,128
June._..... 45, 586 4, 656 3, 347 264 945 1,233
September. .. 46, 741 2, 508 2,023 87 308 1,488
December.... 48, 183 3,062 2, 283 145 634 1,700
1946—Mareh. ... 48,733 2,208 1,379 08 731 1,829

Source: Board of G . ,
Federal Reserve Bune"t'{,‘if““ of the Federal Reserve Systom; monthly data are published currently in
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No.492.—ProriTs AND D1viDENDS 0F INDUSTRIAL CORPORATIONS: 1939 To 1945

[Data are available only beginning 1938. To a considerable extent, total profits of the 629 corporations
represent very large concerns, as no data are included for companies with assets under $250,000, and there

is a very limited representation of companies wit

h assets between $250,000 and $5,000,000. No data are

included for some important nondurable goods industries, such as meat packing, sugar refining, and
rubber. Net profits are before dividends and after all charges, including depreciation, interest, special
reserves charged as expenses, and all taxes. Aggregate dollar dividends are reported quarterly by only a
few companies and for most of the companies for which these data are shown, dividends were computed
for each class of stock on the basis of dividends per share and number of shares outstanding. For net
profits of all corporations as compiled from income-tax returns, see tables 359 and 360, pages 341 and 342.]

' [In millions of dollars]
NET PROFITS BY INDUSTRIAL GROUPS
Other | Nonfer-
VIR ARD QUATTEL Total | auq | Mschin-| Automo- |UESDOT-| TolS | DL
steel ey biles | gquip- and goods
ment ! | products
Number of companies. ... 629 47 69 15 168 77 75
wom m B 2 B B
s 24
2,163 326 193 274 227 153 113
1,769 226 159 200 182 138 90
1,800 204 166 201 180 128 83
1, 806 104 174 222 190 116 88
1,922 190 156 244 169 107 85
g8 3 sl o8l om0 i
445 51 38 4 43 3 22
1| T 1 |
433 47 41 50 46 32 22
461 51 41 52 46 31 20
477 53 45 53 41 31 23
A SR ) N R B 5
w2 8 3 g oz B
492 |° 49 38 63 50 31 21
508 53 42 77 47 27 21
439 37 .35 46 36 23 20
483 50 40 59 36 26 23
NET PROFITS BY INDUSTRIAL GROUPS—continued PROFITS AND DIVIDENDS
x| Foods, | Ofl | Indus- | Other | 4y _ Dividends
YEAR AND QUARTER | hovar! | produc- |  trial non- 11;/[&53211; Net
ages,and | ing and | chem- | durable services profits Pre- [ Com-
tobacco | refining icals goods ferred mon
Number of com-
. Danies....._..... 49 45 30 80 74 152 152 15
161 98 186 134 122 847 90 564
148 112 194 160 132 1,028 90 669
159 174 207 187 152 1,187 92 705
151 152 164 136 16 888 88 552
162 186 170 149 171 902 86 556
176 220 187 147 184 970 86 611
199 226 188 156 202 976 86 612
32 36 39 39 31 205 21 134
32 27 35 27 32 174 23 135
42 42 41 35 52 213 20 125
44 49 48 35 46 206 28 158
39 36 41 36 39 200 21 127
37 42 41 36 38 221 22 132
43 49 40 39 50 226 21 127
43 58 47 38 44 246 22 170
38 49 42 36 39 224 21 142
43 52 43 37 43 230 22 149
B0 el ® % B W » M
45 62 48 39 45 250 20 142
46 64 45 38 47 260 122 145
50. 61 43 37 53 224 21 143
58 39 52 43 57 232 22 182

1 Quarterly figures partly estimated.
Source: Board of Governors of the Federal Reserve System; published currently in Federal Reserve

Bulletin, .
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No. 498.—Prorirs AND DivipenNps oF Pusric Uritity CORPORATIONS: 1939

T0 1945 :
[Iix millions of dollars]
RAILEOAD ! . ELECTRIC POWER ? TELEPHONE 3

YEAR AND In- In- .| In-
quarter | 9P | come | Net | 1yios | 9P| come | Net v Oper-{ some | Net | 1.
I ating o] in- Divi- | ating before| in- (Plvd- ating | pors | e %)w&-
TeV- lincome| come b dends| rev- L iome come 8| 4€BAS | TOV" i somel| come s | d6ds

enue [0y enue |y enue |y 0%

90 24 816 234 131 98 324 72 41 44
198 46 770 106 104 96 337 76 41 42
286 30 792 105 1056 84 342 72 39 38
327 101 839 222 150 131 359 83 43 38
214 29 864 254 136 99 366 88 42 40
244 52 835 221 118 100 382 96 44 42
250 36 859 210 114 99 301 94 45 43
166 100 906 228 133 113 398 96 48 43
148 31 9! 262 136 94 400 97 42 42
174 55 886 241 123 102 406 101 43 42
180 30 878 207 111 94 409 98 43 42
165 130 029 205 130 101 426 104 48 43
139 30 971 202 139 102 436 115 46 41
187 72 909 233 123 96 444 109 45 44
125 29 887 211 116 92 449 103 44 43
~4 123 928 171 146 109 474 70 43 46

! Class I line-haul raflroads, covering about 95 percent of all railroad operations. ;

2 Olass A and B electric utilities, covering about 95 percent ¢f all electric power operations. X

330 large companies, covering about 85 percent of all telephone operations. Series excludes American
Telephone and Telegraph Company, the greater part of whose income consists of dividends received on
stack holdings in the 30 companies. ‘

* After pll charges and taxes except Federal income and excess profits taxes.

t “Net income” refers to income after all charges and taxes and before dividends.
B fl‘lmtr‘ce: Board of Governors of the Federal Reserve System; published currently in Federal Reserve

etin,

No. 494.—CurrenT AssErs AND LiaBiniTiss or U. §. CORPORATIONS:
1939 To 1944 .

[In billions of dollars, Data cover all U. 8. corporations excluding banks and insurance companies. Data
for 1039-1941 are based on Bureau of Internal Revenue Statisties of Income, covering virtually all cor-
Dorations in the United States, Data for 1942-1944 are estimates (subject to revision) based on data com-
%ﬂed from many different sources, ineluding data onl corporations registered with the Securities and

xchange Commission, Figures are as of end of specified years.]

ASSETS AND LIABILITIES 1939 1940 1941 1942 1043 1944

Current assets, tota]_ - 54,8 60.3 72.8 83.6 94. 4 98.8
Cash on hand and in banks. ) 10.9 13.1 13.9 17.7 22.8 23.1
U. 8. dovernment securities. ... ._.._. . 1.9 39| 100 158 20.8
Receivables from U, S. Government 1. 1 .8 4.0 5.0 4.7
Other notes and accounts receivable.._ ... . 23.6| 27.4| 23.3] 225 22.9
Inventories 19.8 25.6 27.3 27.0 26. 0
Other current assets 7. _ 1.5 1.4 1.3 1.3 1.3

Current liabilities, total ... .o o . . 32.8 40.7 47,4 68.1 58. 38
Advances and prepayments, U, 8. Government *..___|___._.. .6 .8 2.0 2.2 1.8
Other notes and accounts payable....—............... 21.9) 226 25.6| 24.5| 257 26.7
Federal income tax liabilities —— 1.2 2.6 7.1 12.1 16.9 16.0
Other current liabilities 3._. __________777" 6.9 7.1 7.2 8.8 9.3 8.8
Net working eapital .._.____._.____._________._____.__ 2.6 27.5| 32.1| 36.2| 413 45.5

1 Receivables frqm and payables to U. S, Government do not include amounts offset against each other

%n tshe (}cggg?ﬁgﬁlz s books or amounts arising from subcontracting which are not directly due from or to the
: Includes marlge'table securities other than U, S, Government.

For 1942-1944 includes provisions for renegotiation other than those combined with income tax liabilities,

Source: Securities and Exchange Commission; release No. 750, Working Capital of U. 8. Corporations.
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No. 495.—CariTaL Issums—SUMMARY, BY Crasses: 1923 To 1@45

NoOTE.—In millions and tenths of millions of dollars. Data cover domestic and foreign issues in the United
States. Preferred stocks of no par value and all common stocks are taken at their offering price, other
issues at par, except that in the figures for corporate issues for 1917 and 1818 all stocks are included at their

Corporate issues for 1917 and 1918 exclude real estate offerings and privileged stock sub-

seriptions included in figures beginning 1919, and issues of less than $100,000. State and municipal issues

include bonds issued by States, Territories, and possessions, counties and municipalities, and by school
and road districts and other independent governmental bodies.

market value.

TOTAL ISSUES, BY KINDS

Corporate Farm-
Total New |Refund-| loan | State
YEAR issues | capital | ing ' and | and  |Foreign
Rail- | Public | Indus- | Miscel{ Gov’t | munic-| BIVOrR
roads |utilities| trials ! | laneous| agen- | ipal
cies
_______________ 4,980.7 | 4,304.4 | 685.3 | 518.2 (1,138.4 |1,044.8 | 531.4} 392.5|1,07L.3 293.1
.| 6,852.5 | 5,893.2 | 759.3 | 940.3 |1,529.6 | 805.7 | 563.0| 170.111,407.8 | 927.0
-] 7,126.0 | 6,220.2 | 905.9 | 514.7 |1,710.0 1,270.2 |1,243.2 | 188,2 (1,408.4 7913
- 7,430.3 | 6,344.1 |1,086.1 | 422.6 |1,968.0 |1,610.2 (1,298.8 [ 13L3 |1,875.5 623.9
-] 9,933.7 | 7,791. 1 |2,142.6 | 062.8 |2,077.4 |1,673.8 (1,705.2 | 179.6 (1,522.5 912. 4
-1 90,9018 8 114.4 |1,877.6 | 727.7 |2,5662.3 |1,816,9 |2, 710.9 63.9 |1,420.9 689. 2
11, 592.2 110,182.8 11,409.4 | 817.2 |2,442.8 |2,450.8 [4,306.6 {..oo_-... 435.7. 130. 1
-| 7,677.0 | 7,023.4 | 653.7 |1,026.5 |2,566.2 |1,15L.9 | 728.6 | 86.5 [1,497.6 610.6
-| 4,022.9 | 3,115.5 |, 907.4 | 516.5 |1,538.9 | 320. 204.0 | 125.6 |1,258.0 50. 4
. A 2 540.3 20.9 | 21.8| 169.6 | 850.8 66.0
- 92.7 | 186.6 2.3 ] 90.2|1522.0 60.0
. 158.4 53,21 30.2 72L711030.5 60.0
- 283.8 | 706.6 80.4 (1,137.1 |21,231.8 116.0
- 125.3 |1,268.0 | 452.6 | 3752 |11,120.7 126, 5
- 827.5 [1,036.9 | 212.5 437.7 [2907.7 | 222.3
- 222.6 | 798.1 47.3 |1, 146.0 |21,107.6 65.0
- 327.0 | b512.2 | 171.4 |2,461.6 |21,127.9 67.5
. 274.1| 764.2 | 352.0 | 8043 (21,239.0 |.......
- 83.0 | 675.5 | 195.0(1,969.0 |2952.8 5.6
67.2 | 490.1 36.5 | 648.2|%523.7 .2
99,1 | 5603.2 26.1| 622.1|%435.2 90.0
370.8 [1,005.7 | 168.3 | 433.2 |2638.9 42.7
71.6 |1, 903. 441.6 | 937.9 27947 65.0
CORPORATE ISSRUES BY CLASS OF BSECURITY (NEW CAPITAL AND RZIL‘}.T'UI\IDING)a
Long- | Short- Long- | Short-
term | term | term | term
YEAR . Total | bonds | bonds | Stocks YEAR Total | bonds | bonds | Stocks
and and and
notes | motes notes
1,075.5 454.5 214.00 24,0
1,047.1 207.7 00.4| 1527
633.7] 540.2 1,565.8 169. 5 34.6
1,234.4/ 660.8] 1,071 1 50.5 150.8
1,806.2( 215.4| 279.3 62.8| 567.9
2,304.3f 145.0] 624.0 04.7| 760.4
2,316.4/ 180.5 736.0 10. & 97.7
2,569.3] 403.0[ 866.3 78.8[ 233.9
3,040.2{ 386.9| 1,311.0 38.6| 327.9
3,048.0 333.8) 1,317.8 43,1 209.1
5,190.4{ 855,86 1,773.3 4,7 120.4
3,016.6| 274.1| 3,627.2 38.0f 173.8
2,842.3) 262.6] 6.921. 4 13,6 ©611.9
3,248.0] 657.0( 1,568.3 46.4| 1,316.4
1,840.8| 405.1] 343.1

1 Qomprises the Iollowingclassiﬁcﬁtions given in the original detailed statements: Iro

etc., equipment manufactures, motors and accessories, oil, rubber, and miscellaneous indu .
2'These figures do not include funds obtained by States and municipalities from any agencies of the
Federal Government,
3 Figures for 1917 and 1918 are from the New York Journal of Commerce.

Sources: Commercial and Financial Chronicle (except as noted), New York, N. Y.

strials.

n, steel, coal, copper,
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No. 496 —INTENDED APPLICATION oF ProcEEps FrROM NEW Issums or Cor-
PORATE SECURITIES OFFERED FOR Casu SArLE 1N THE UNITED StATES: 1937

70 1945 .
[Millions of dollars]
INTENDED APPLICATION 1937 1938 1939 1940 1941 1042 1943 1944 19451
ALL 188UES
Estimated gross proceeds..... 2,810 | 2,156 | 9,184 | 2,677 | 2,667 | 1,062 | 1,170 | 3,202 6,801
Bonds and notes. .. 1,619 | 2,044 | 1,080 | 2,386 | 2 39 917 900 | 2,670 4, 660
Preferred stock. .. 406 86 98 183 167 112 124 369 756
Common stock. ... 285 25 87 108 110 34 56 163 396
Estimated net proceeds...... 2,239 | 2,110 2,115| 9,615 | 2,623 | 1,043 | 1,147 | 8,142 5, 801
Propos%d uses of net pro-
ceeds:

NeW mMOney- - --accoeeen- 961 681 326 569 868 474 308 657 996
Plant and equipment.._ 574 504 170 424 661 287 141 252 581
‘Working capital- ... 417 177 156 145 207 187 167 405 415

Retirements. ... 1,212 | 1,421 1,764 [ 2,028 | 1,727 534 812 | 2,438 4,571
Funded debt. o11 | 1,119 1,637 1,726 | 1,483 366 667 | 2,038 4,017
Other debt. .. 111 215 69 174 144 138 73 49 124
Preferred stock. 180 87 59 128 100 30 72 351 430

Other purposes. oo o —cu-- 36 7 26 19 28 35 27 47 124

INDUSTRIAL
Estimated gross proceeds..... 1,120 848 604 092 848 539 510 [ 1,061 1,024
Estimated net proceeds._..___ 1,079 881 584 881 828 527 487 | 1,083 1, 865
Proposgcg uses of net pro-
ceeds:

NOW mMODEY -« ceemmvnnn 616 469 188 167 244 293 228 454 732
Plant and equipment.. 270 338 53 82 105 116 79 125 400
‘Working capital. ..... 347 132 136 85 139 176 140 320 324

Ratirements. 441 357 880 783 566 208 253 552 1,075
Funded debt. 272 202 362 662 403 72 137 346 697
Other debt. .. 68 181 27 46 103 119. 54 48 92
Preferred stock. 100 24 2 85 60 16 61 158 287

Other purposes 22 [ 16 11 18 27 17 28 57

PUBLIC UTILITY
Estimated gross proceeds..... 771 1,984 | 1,971 1,208 | 1,887 472 qrr | L422| 2,224
Estimated net proceeds....._.. 761 | 1,208 | 1,246 1 180 | 1,340 484 469 | 1,400 | 2,106
Proposgd uses of net pro- ‘
ceeds!

NeW money. - - ccoemene 89 180 43 245 317 146 22 40 61
Plant and equipment__ 80 142 32 229 303 139 16 25 56
‘Working capital..___.. 10 38 11 16 14 i [ 15 5

Retirements___... 653 | 1,027 | 1,108 929 | 1,019 311 439 | 1,344 | 2,102
Funded debt. 523 887 | 1,100 883 956 278 412 | 1,156 1,980
Other debt. ... 42 84 41 7 26 19 16 1 18
Preferred stock. 88 56 57 39 37 14 11 187 104

Other purposes. ..o.-.... 8 1 6 6 4 8 8 16 33

RAILROAD
Estimated gross proceeds..... 344 56 188 824 368 48 161 600 | 1,454
Estimated net proceeds...._.__ 338 54 182 319 361 47 160 602 | 1,436
Proposed uses of met pro-
cepds: .

New money.«.ooeeoooaoe 228 24 85 115 253 32 46 102 115
Plant and equipment. . 225 24 85 113 253 32 468 102 116
‘Working capital.. ... 3 [ocmcnan (O] b B IO SOOIV ST RSN RN,

Retirements. . ...... - 111 30 97 204 108 15 114 500 1,321
Funded debt.

Other debt_ ...
Preferred stock.
Other purposes. .oav.....
REAL ESTATE AND FINANCIAL
Estimated gross proceeds..... 4 18 108 159 98 4 21 100 196
Estimated net proceeds....... 7L 18 102 166 94 4 21 107 194
FProposed uses of net pro-
ceeds:
N%v;' mtoned. T P (2)57 8 ® (2)42 ® 4 13 | 61 8?
ant and equ! pmen B I € T vt B ¢) N B ¢ S SR ) T SRS IR ISR
Working capital___.... &7 8 9 42 556 4 13 61 87

Ral;irements ...... 7 7 89 111 L7 3 I 6 42 73
Funded debt. 6 ® 88 5 18 |omnan 4 36 21
Other debt...._ ® ®) %) 108 18 | ) I 14
Preferred stock. 1 7 0 P/ S I AR 6 39

Other purposes.....-.... 6 1 4 2 [+ 30 . 2 3 33

t Preliminary.
* Less than%O0,000.

Bgurce: Securities and Excbange Commissfon; monthly data published in Statistieal Bulletin.
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No. . 497.—TForpign Caritar IssuBs (GOoVERNMENTAL AND CORPORATE)
PurricLY OFFERED IN THE UniTep STATES: 1921 TO 1945
[Amounts in thousands of dollars]

Esti- Esti- Esti- Esti-
- |Num-| Total mated | mated Num-| Totsl mated | mated
YEAR ber of | nominal |refunding| new YEAR ber of | nominal |refunding| new
issues | capital |to Amer-| nominal issues | capital |to Amer-| nominal
icans t capital ' icans 1" | capital
116 | 692,413 69,106 [ 623,308 2 9, 387 9,387 |-ccrmemann
152 | 863,048 99, 421 763, 627 11 73,988 9, 968 64, 030
78 | 497,597 77, 000 420, 597 15| 142,272 | 147,858 -5, 386
120 11,217,218 | 247,994 960, 224 9| 163,051 | 150,200 | " 12 861
164 (1,316,166 | 239,700 | 1,076, 466 7 63,073 , 626 35, 448
230 |1,288,459 | 162,978 | 1,125,481 12 85, 463 47, 600 87, 863
265 |1,677,414 | 240,654 | 1,336, 760 3 2,125 |oee 2,125
291 1,489,362 | 238,410 | 1,250, 951 4 5,072 4,000 1,072
148 | 705,768 34, 537 671, 231 -~
121 1,087,560 | 182,227 905, 333 4 92,300 | - 90,000 2,300
41 , 200 56,365 | 228,835 5 31, 400 14, 700 16, 700
7| 87,885 58, 530 29, 355 8 57,100 45, 600 11, 500
8 72, 275 60, 081 12, 183

1 As a result of previous repatriations and purchases by investors of other countries these figures include,
espacially for recent years, substantial amounts of bonds not held in the United States at the time of their
redemption. 2 No issues. 3 Preliminary.

Source: Dept. of Commerce, Bur. Foreign and Domestic Commerce; Bajanee of International Payments
of the United States, except for 1941-45 figures, which are from records (not published elsewhere).

No. 498.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1857 To 1945 )

]Series revised beginning 1933 to exclude rea! estate and financial companies. These revisions bring the
failure record more nearly In accordance with the type of concerns covered by ‘“Total number of concerns
in business,” in which no changes were mado. Beginning 1939, the new series includes voluntary dis-
continuances with loss to creditors and small concerns forced ot of business with insufficient assets to
cover all claims, in addition to failures ineluded in former serles]

: YEAR OR Total | Nume | Current| Aver- Total | Num- | Current| Aver-
YEARLY numberof | ber_of |liabilities a%e YEAR number of | ber of [liabilitie: 8%8
vEnaep |comcernsin fail- p (1,000 | liabil- concernsin| fail- | (1,000 | liabil-
A businesst| ures |dollars)| ity businesst | ures | dollars) | ity

1857-1860_ - - |- ceceme 132,926 | 31,762 1,564,279 | 15,452 | 203,118 | $13, 145

1861-1865. ... 52,878 | 25,944 1,616, 517 | 16,087 | 272,673 | 17,003

1866-1870.....
18711875 - oo |ecmam o 158,221 | 30,740
1876-1880....| 1,448,080 | 39,835 | 780,072 | 93,508

781,680 | 5,582 | 81,156 [ 14,539
822,256 | 6,738 | 101,548 | 15,071
868,993 | 9,184 [ 172,874 | 18,828
904,759 | 10,068 | 226,343 | 20, 637
019,990 | 10,637 | 134,220 | 12,618

069,841 [ 9,834 | 114,644 | 11,658
094,281 | 9,634 | 167,561 { 17,393
1,046,662 | 10,679 | 123,832 | 11,596
1,061,140 | 10,882 | 148,784 | 13,672
1,110, 590 | 10,907 | 189,857 | 17,407

1,142,951 | 12,273 | 189,860 | 15,470

1,655, 406 | 18,280 | 357,900 | 19,579
1,674,788 | 22,156 | 302,286 | 13,644
1,707,639 | 16,993 | 196,212 | 11,547

1,783,226 | 13,855 | 182,441 | 13,168
1,708,061 | 9,982 | 163,020 | 16;331
1,710,909 | 6,451 | 113,291 | 17,562
1,821,400 | 8,881 | 295,121 | 33,231
1,927,304 | 19,662 | 627,401 | 31,926

1,083,106 | 23,676 | 623,805 | 26,351
1,906,004 | 18,718 | 539,387 | 28,816
2,047,302 | 20,615 | 543,226 | 26,351
2,113,312 | 21,214 | 443,744 | 20,918
2,168,457 | 21,773 | 409,233 | 18,795

2,171,688 | 23,146 | 520,105 | 22,471
2,199, 049 | 23,842 | 480, 559 | 20,533
2,212,779 | 22,900 | 483,252 | 21,004
2,188,008 | 26,355 | 668,282 | 25,3567
2,125,288 | 28,285 | 736,310 | 26,082

2,076,580 | 81,822 | 928,813 | 29,172
1,860,701 | 20,907 | 502,830 | 24,761
1,960, 701 | 19,859 | 467,520 | 23,038
-] 1,973,900 | 12,091 | 333,960 | 27,620
1,982,905 | 12,244 | 310,580 | 25,866

2,000,935 | 9,607 | 203,178 | 21,148
2,066,598 | 9,490 | 183,263 | 19,310
2,101,933 | 12,836 | 246,505 | 19,204
2,116,008 | 11,408 | 168,204 | 14,744
2,116,008 | 14,768 | 182,520 | 12,369

1,114,174 | 13,885 | 172,903 | 12,459
1,209, 282 | 13,197 | 173,196 | 13,124

1,151, 679 | 15,088 | 226,101 | 14,985
1,068, 521 | 13,351 [ 154,333 | 11560

1,147,505 | 9,337 [ 90,881 9,733
1,174,300 | 10,774 | 138,406 | 12,855

1,219,242 ( 11,002 { 113,001 | 10,279
1,253, 172 | 11,615 | 117,477 | 10,114
1,281,481 | 12,069 | 155,444 | 12,880
1,320,172 | 12,199 | 144,202 | 11,821
1,367, 455 | 11,520 | 102,676 | 8,913

1,302,949 | 10,682 | 119,202 | 11,159
1,418,075 | 11,725 | 197,386 | 16,385
1,447, 554 | 15,600 | 222,316 | 14,160
1,486,380 | 12,024 | 154,340 | 11,942
1,515, 143 | 12,652 | 201,757 | 15,947
1,525,024 | 13,441 | 191,062 | 14215

¢ 1 ?gggse&ts number of names listed in July issue of the Reference Book. See tabloe §01 for class of indus-
118 red.
1 See headnote regarding revisions. Figures in italics are comparable with preceding years.

Source: Dun & Bradstreet, Inc,, New York, N. Y. Monthly data published currently in Dun’s Review.
686667T—46——30
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No. 499.—INDUSTRIAL AND CoMMERCIAL FATLURES—NUMBER AND LIABILITIES,
BY MonTHS: 1940 To 1945

[Lishilities in thousands of dollars. Current liabilities include all accounts and notes payable and all obliga.
tions, whether in secured form or not, known to be held by banks, officers, affiliated companies, supplying
companies, or the Government. Deferred liabilities (the difference between current, as defined above,
and the total) are therefore long-term chligations held by the public]

YEAR Jan, | Feb. |Mar. | Apr. { May | June | July | Aug. | Sept.| Oct. [ Nov.| Dec.

ber:
Nm?m%.. 1,287 1,042 1,197 1,201 1,238 1, 114/ 1,175 1,128 976| 1, 111) 1,024] 1,086
970 908 954] 735/ 809[ 842 898

1,124) 1,120| 1,211] 1, 149; 1, 119 ; §
962| 916| 1,048 938 055 804/ 764 608 566) 673] 585 506

410[ 362 ~281| 265] 203 227 124 160] 185 145

132 96| 1311 148 110 01 7] 75 74 75 93
66| 85| 90 72| 61 72 56 64 62| 60 42

13, 472|11, 631]16, 247/13, 008|183, 73416, 213/12, 997|11, 39712, 715/16, 572|183, 309
88|13, 483|13, 444113, 82710, 065 9, 440(13, 422]11, 134] 9, 393} 7, 333) 9, 197[13, 469
9, 631/12, 011 9, 282( 9,839} 9, 006| 8, 548| G, 781| 5,473} 7, 181| 5, 245| 6, 950
4,163| 7,282| 3, 523| 2,5660] 6, 076| 3,595 2,905 1,488| 3, 785 2, 402| 2, 055
3, 108] 1,460| 3, 524| 2,097| 1.854| 3, 559| 1,054| 4,065 3, 819 3, 008| 1,804
1,567 3,880 080 2,208| 3,108| 3,659 1,166( 1,658 3, 114} 1, 208] 1,824

.................... 15, 805|13, 60012, 130|17, 114{13, 43725, 101|17, 756|13, 223(15, 47314, 236/17, 087114, 480

[ ¥]

P31 R 12, 535|14, 32314, 754(15, 068|10, 215/10, 183114, 097|11, 940(10, 004 7, 77210, 514]16, 131
142 e 10, 463,10, 080/13, 241/10, 175/10, 356712, 189( 9,489| 7, 021 b, 598| 7, 881 5, 345 7, 382
U 5,703| 4, 213| 7,858| 3, 718 2,625/15, 321( 3,698 2,005 1, 538) 4, 080 2,402/ 5,115
B 1,708] 6, 132| 1.460| 3, 757 2,697| 2,000 3, 550| 1,054| 4, 365 3, 973 3, 008 1,804
B TN 9,533| 1,657 3,880 980 2,208| 3,398 3,659 1,166( 1,658 3, 114} 1,268 1,824

No. 500.—INpUSTRIAL AND CoMMBRCIAL FAILURES—NUMBER AND LIABILITIES,
BY INDUSTRIAL GROUPS AND S1zBE OoF L1aBrvities: 1944 anp 1945

[Liabilities in thousands of dollars, See headnote, table 499]

1944 1945
INDUSTRIAL GROUP AND SIZE OF G o
LIABILITIES ur- ur-
Num- | Per- | rent l’iI;%tﬁil- Num- | Per- | rent 1?;%%1_
ber | cont | liablli- | oo ber cent | liabili- | T
ties ties
100.0 | 81,660 | 35,6807 810 | 100.0 [ 80,395 34, 345
37.0 1, 349 1,349 270 33.3 759 750
44.9 5,738 5, 738 343 42. 4 3,884 3, 884
$25,000 to $100,000. . _ 14.3 7,461 7,461 146 180 6,742 6,742
to $1,000,000._ 42 8.6 | 11,253 | 11,876 46 5.7 | 11,179 11, 429
$1,000,000 and over. 4 .3 3 9,183 5 .6 7,831 11, 531
Manufacturing. .. 852 | 100.0 | 20,172 | 24,119 280 | 100.0 | 17,247 17, 697
Under $5,000. &6 15.9 180 50 17.8 160
$6,000 to $25,000- 159 46.2 1,816 1, 816 116 41. 4 1,432 1,432
$25,000 to $100,000. . 100 28,4 4,203 4, 203 82 20.3 3,710 3,710
$100,000 to $1, 34 9.7 9,540 | 10,163 29 10.4 7,627 7,777
$1,000,000 an(i 3 .8 4,343 7,667 3 1.1 4,318 4, 518
Wholesele trade_ ... 94 | 1000 1,700 1,700 61 | 100.0 1,214 1,214
Under $5,000. ... 22 23.4 64 64 13 21.3 43 43
$5,000 to $25,000. 51 54.3 613 613 34 55.8 408 408
25,000 to $100,000. .. 19 20.2 747 747 13 21.3 573 573
$1Q0.000 to $1,000,000. 2 2.1 276 276 1 1.6 190 190
Retail trade. .....o._. 488 [ 1000 8,024 8,024 200 [ 100.0 8, 127 3,127
Under $5,000. . 264 3.6 778 152 62.4 4
$5,000 to $25,000_ .. 214 43.4 1,991 1,991 116 40.0 1,119 1,119
$25,000 to $100,000. .. 14 2.8 91 691 17 5.9 759
$100,000' to $1,000,000. 1 .2 464 464 5 1.7 827 827
Construction . _...._ 164 | 100.0 2,878 2,876 92 [ 100.0 8, 659 8, b9
Under $5,000. . 67 40.9 196 30 32,6 76 76
$5,000 to $25,000. 67 40.9 705 705 39 42.4 490 490
$25,000 to $100,000. .. 28 17.0 1, 118 1,118 17 18.6 743 743
$100,000 to $1,000,000.. 2 1.2 3 5 5.4 1,237 1,237
$1‘000,0(_)0 AN OVEr. e cenfemcmaan JEUTRUREN RPN NN 1 1.1 1,013 1,013
Commercial service. ... .......... 118 | 1000 38,488 3,488 87 | 100.0 , 248 8, 848
Under $5,000. .. 43 36.1 1 131 25 28,7 58 58
$6,000 to $25,000. 58 48,7 613 613 38 43.7 435 435
$25,000 to $100,000. 14 11.8 612 612 17 19.5 957 957
$100,000 to $1,000,000 3 2.5 616 616 6 6.9 1,298 1,398
$1,000,000 snd over. .......oo... 1 .9 1, 516 1, 516 1 L2 2, 500 6,000

Source of tables 499 and 500: Dun & Bradstreet, Inc., New York, N. Y. Monthly data published cur-
rently in Dun’s Statistical Review,



INDUSTRIAL AND COMMERCIAL FAILURES

455

No. 501.—INpUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES,
BY INDUSTRIAL GROUPS AND INDUSTRIES: 1943, 1944, AND 1945

CURRENT LIABILITIES

) NUMBER (THOUSANDS OF
INDUSTRIAL GROUP DOLLARS)
1943 | -1944 1945 1943 1944 1945

Grand total. 8,221 | 1, 222 810 | 45339 | 81,860 | 30,395
Mining and manufacturing_ 567 352 280 | 10,059 | 20,172 | 17,247
Mining—Coal, oil, miscellaneous. o c.oeolocaeaooo 27 13 17 1,012 | 1,928 2, 487
Food and kindred products. ... 79 30 14 2, 524 1,498 527
Textile-mill products and apparel 85 30 19 2,303 610 311
Lumber and products - 70 57 49 1,696 3,376 1,754
Paper, printing, and publishing. ... 84 25 14 | 2,268 351 640
Chemicals and allied products- 20 15 15 503 483 261
Leather and leather products... 8 4 8 242 29 240
Stone, clay, and glass products. 21 12 8 607 599 366
Iron and steel produetS cou. oo cnmcacanan 28 18 24 1,135 575 1,481
Machinery.. } 58 8 541 4,965| 52421 3644
Transportation equipment cav.eoeeoueoooocinaa 10 21 19 705 | 4,004 3, 567
Miscellancous. 68 43 39 1,009 1,477 1, 969
Wholesale trade. e meeo e c e e 257 94 61 38,108 1,700 1,214
Food and farm produets. ... mooocinoceaccaaeaee 94 36 15 1,173 545 429
Apparel. 12 3 6 65 30 53
Dry goods.. . 9[-~ 3 68 |-ceaeoas 41
Lumber, building materials, hardware.. 28 12 3 459 339 113
Chemicals and drugs. 7 3 6 51 31 90
Motor vehieles and auto equipment. 6 1 2 51 12 68
Miscellaneous - 101 39 26 1,241 43 420
Retail trade. 1,761 493 290 { 12,722 3,024 3, 127
Food and liquor. 498 110 51 2,364 1,004 361
General merchandise. 65 14 11 324 80 80
Apparel and accessories. . 155 49 31 1,022 303 211
Furniture, home lurnishings....._. 92 24 6 730 180 26
Lumber, building materials, hardwa; 99 20 14 753 202 105
Autemotive group. . 111 38 32 874 274 555
Eating and drinking places. 448 158 90 4,449 1,242 908
Drug stores. 120 26 12 763 263 134
Miscellaneous. 173 54 1 43 1,443 286 747
Coustruction... . 399 184 92 5,465 2,376 3,559
General building contractors- - 137 55 21 3,293 1,001 2,212
Building subcontractors 256 105 65 1,994 1,125 949
Other contractors. — 6 4 6 168 160 398
Commercial service......... . 287 119 {87 4,805 8,488 5,248
Highway transportation; passenger, freight. 52 37 25 1, 302 1,004 3,903
Miscellaneous public Services- - -coocmaaaen LN I 11 1,214 ... 175
HotelSe oo _man - 11 5 2 209 | 1,627 486
Cleaning, dyeing, repairing. ..o......... 24 10 4 149 65 56
Lauudries. - 58 12 2 1,493 286 23
Undertakers.. 17 7 3 230 |- 69 26
Other personal services. .. - 26 22 9 109 101 27
Business and repair serviees...o.ooooooocenoooooo 40 26 31 289 246 552

Source: Dun & Bradstreet, Inc., New York, N. Y. Monthly data published currently in Dun’s Statis-

tical Review.
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No. 502,—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES,
BY STAaTES: 1043, 1944, AND 1945

FAILURES

NUMBER OF CON- CURRENT LIABILITIES
CERNS IN BUSINESS ! (THOUSANDS OF DOLLARS)
DIVISION AND STATE Number Percent
1944 1945 1943 1944 1945 1945 1043 1944 1945
United States.....-- 1,856,083 (1,009,006 | 8,221 | 1,222 810 0.04 | 45,339 | 31,660 | 30,395
136,181 | 140,157 354 188 80 .08 | 6,301 | 8,217 4, 880
12,978 13, 073 7 8 6 .05 8 210 246
8,008 8, 053 9 § 1 .01 287 222 12
5, 95 5,03 7 1 2 .03 111 20 2, 520
67, 764 70, 358 287 99 49 L0711 4,920 2,133 1, 526
11, 504 11, 816 22 9 10 .08 324 69 610
29, 974 30, 020 22 14 12 .0 674 563 68
438,582 | 446,606 | 1,682 564 201 .07 | 22,764 | 8,837 9,178
New York. 219,604 | 228,813 | 1,330 436 235 .10 [ 13,669 | 6,183 7, 260
New Jersey 70, 336 70, 854 141 49 21 .03 , 282 | 1,447 566
Pennsylvani 148,503 | 147, 020 211 80 36 .02 5,803 | 1,207 1,362
East North Centr 404,474 | 411,108 568 201 144 .04 | 6,906 | 5085 | 8,599
Ohio.. 3, 188 97, 539 82 36 39 .04 | 1,103 884 908
dian 52, 898 63, 043 36 10 3 .01 507 | 1,226 49
Hljnois.. 131,680 | 132,311 274 90 44 03 2,416 | 1,114 945
Michiga: 70, 506 71, 476 70 30 24 L0381 1,023 | 1,427 790
‘Wisconsin. 56, 202 56, 736 106 36 34 .06 867 434 907
West North Ce 210,407 | 215,204 o1 50 43 L0211 1,831 2,825 1,127
Minnesota... 4,132 44, 015 16 ] 7 .02 136 88 170
40, 861 , 2 18 4 8 .02 179 29 91
b3, gglli 5";, g?g 42 34 24 L0410 1,318 | 2,600 818
3 3 - - . -
9, 034 10, 301 2 1 1 .01 8 22 ]
22,103 22, 684 8 3 1 (O] 28 60 2
, 801 20, 132 6 2 2 .01 162 17 37
19‘1, %g? mi, ggﬁ 10% 3% 36 L0211 1, 9%3 1, 1%{1) 8,968
) podt | 0 L jeeseemee|ecsseees) MR UL leem e
Cr I %
] g 8
28, 379 20, 657 21 2 27 10 172
18,613 19, 310 12 4 273 80 301
32,464 33, 084 12 1 266 82 130
15,421 17,317 1 1 125 I
29, 090 20, 770 31 8 9 310 88 §01
27,426 28, 522 ] 7 6 . 118 136 1,788
95, 800 99, 310 o 19 18 .01 584 522 552
28,884 27,873 14 L S RO 236 177 |ceeeao
28, 636 30, 201 5 6 7 .02 40 87 354
ama._ 21, 202 2, 374 6 5 4 .02 208 105 101
Mississippi. 16, 988 18, 862 2 4 2 .01 10 163 97
West South Cent 168,619 | 161, 961 26 10 18 .01 894 | 2,130 681
19, 959 20, 750 3 2 4 .02 33 36 36
24, 617 24, 740 7 1 5 .02 50 15 222
26, 319 28, 783 7 b 5 .02 66 39 318
82,624 87, 678 8 2 4 0] 246 | 2,040 85
56, 316 68, 240 32 23 17 .03 812 | 1,787 764
8,206 8,138 L 3 I 1 01 10 [cammanna 8
6, 858 6, 902 2 - 35 I R 39 127 e
3,828 3,045 1 2 2 .06 15 28 4
16, 280 17,333 17 9 § .03 213 | 1,510 105
, 015 6, 619 3 1 4 .06 13 12 39
5,760 5, 634 ) PN - 1
7,182 7,587 4 7 b .07 12 60 508
2,177 2,182 - J PR P, .
168,820 | 177,497 841 185 168 .09 | 4,320 6,188 5, 688
28, 621 20, 935 29 22 24 .08 204 { 1,068 904
C;?E'm-- - 21, 522 22, 224 25 20 16 .07 322 714 138
lifornia. ..............| 118,177 | 125,338 287 143 | 128 .10 | 3,718 | 4,404 | 4,646

! Represents number of names listed in July issue of the Reference Book.

# Less than 0,005,

Source: Dun & Bradstreet, Ine.,, New York, N. Y. Monthly data published currently in Dun’s

Statistical Review,
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No. 503.—NzT Desr 1N THE UNI1TED STATES: 1916 TO 1944

[Net public and private debt outstanding is & comprehensive estimate of the indebtedness of borrowers
after the deduction of duplicating corporate and government debt from the gross totals, Gross debt
is defined to include all types of debt, irrespective of form, origin, duration, or ownership, except (1) the
debts of banks to depositors and the amount of bank motes in circulation; (2) the value of outstanding
policies and annuities of life insurance companies as well as borrowed money owed by life insurance
companies; and (3) the short-term debts outstandin; between individuals or unincorporated non-
financial business firms. With the further modification that nominal debt such as that which is
authorized but not issued is also excluded, the gross figures are at the most inclusive level. To obtain
the net debt figures, gross or total debt estimates are corrected for corporate and government duplications
within the following sectors of the economy: (1) the Federal Government and its corporations and agencies,
(2) the combined State and local governments, (3) the corporate system, consisting of individual corpora-
tions and of related but legally separate corporations operating under & single management and treated
as s unit, and (4) separate unincorporated business establishments and individual persons. In the sphere
of public debt two types of adjustments are made. Public debt is reduced to a net basis by consolidating
the accounts of the Federal Government with those of its corporations and agencies and by eliminating
the indebtedness of Federal, State and local governments held by the issuing governmental units. In
other words, the debts issued by the governmental units but held in trust, investment, or sinking funds
are eliminated within the Federal and the State and local categories in order to reach the net debt esti-
mates. Loans receivable from the public by government agencies are offset against the public debt,
since these loans represent an intermediary function analogous to that of the banking system and are
already counted in private indebtedness. In the sphere of corgorate indebtedness, obligations held
by the issuer_and debts of corporations to other corporate members of the same affiliated system are
gliminated. In the noncorporate and individual sphere, figures are gross throughout with no adjust-
ments, The net debt figures give a more significant picture of trends in the debt structure than the crude
gross debt estimates, since the effects of changing financial organization are in large part removed. With
the exception of State and local governments, where figures are for June 30 of each year, estimates represent
balances of debts outstanding ab the end of ealendar years, corrections having been made wherever
fiscal and calendar years differ.]

[In billions of dollars]
PUBLIC PRIVATE 1
Public Long-term
YEAR and pri- Federal State
vate, | - Govern- and Short-
total | Total fment and| local Total Farm | Urban | term
Federal | govern- Total { Corpo-| mort- | real
agency ment rate gage | estate
N mortgage?|
5.8 1.2 4.61 763 43.5) 20.1 5.8 8.6 31.8
12.2 7.3 4.9 8L1] 457 20.7 6.5 9.5| 354
26,1 20.9 521 861| 47.2}. 30.2 7.1 9.9 38.9
30.9 25.5 5.4) 957| 49.8| 310 8.4 10.4 45.9
29.6 23.5 61| 1043 549 328 10,2 12.1 40.4
20.7 22.9 6.8 104.5 57.7| 33.8( 10.7 13.2 46.8
30.4 22.4 8.0 | 107.7 50.7| 344 108 14.5 48,0
29.9 214 8.5 114.4 63.6 36.2 10.7 16.7 50.8
29.8 20,4 9.41 121.0] 67.4] 385 9.9 19,0 53.6
29.9 19.5 10,4 | 180.1( 71.2) 30.7 9.7 21.8 58.9
29.3 18.2 1L1| 136.7 76.0| 417 9.7 24.6 60.7
20.1 17,1 12.0 | 145.1 8.7 44.4 9.8 21.5 63. 4
20.1 16.3 12.8 | 153.6] 86.3| 46.1 9.8 30. 4 67.3
28.8 15.1 13 158.2 1 80.0( 47.4 0.6 32.0 60. 2
29.5 14.8 4.7 160.9( 93.6] O&L1 9.4 33.1 67.3
32.4 18,6 15.9 | 143.3 916 50.2 9.1 32.3 8.7
35.0 18.2 16.8| 133.3| 8.1| 49.1 8.5 30.5 45.2
37.3 20.5 16.8 | 124.4| 83.2| 47.8 7.7 2.7 41.2
38.9 23.0 16,9 1221 70.1| 445 7.6 27.0 43.0
41,9 26.0 15,9 | 121.3] 77.1| 43.5 7.4 26.2 44.2
45.6 20.5 16.0| 123.4( 754 42.4 7.2 25.8 48.0
47.2 31.4 15.8 | 123.9 76.2 43.4 7.0 25.8 47.7
48.4 32.7 15,7 120.2) 77.4] 447 6.8 25.9 42,8
50.9 34.9 16.0 | 121.8 77.3 44,3 6.6 26.4 4.5
53.1 36.9 16.2| 125.9 77.4| 43.6 6.5 21.3 48.5
64.1 47.8 16,3 136.3| 78.58) 43.5 6.5 2.5 57.8
109.3 93.6 15,7 138.5| 77.1| 43.0 6.1 28.0 614
161.8 147.0 14.8( 141.0f 748 4L9 5.6 27.3 66. 2
219.1 205.0 14,1 | 142.6| 73.4| 40.9 5.3 27.2 69.2

1 The short-term and mortgage debts of noncorporate borrowers represent total and not net debt.
2 Data are for noncorporate borrowers only,

Source: Department of Commerce, Bureau of Foreign and Domestic Commerce; Survey of Current
Business, September 1945. (With the exception of the urban real estate mortgage series, estimates of years
Brior to 1020 were constructed by Division of Historical Research of Bureau of Agricultural Economics,

epartment of Agriculture.)
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